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United States International Transactions 


At Record High in Fourth Quarter of 1955 


U. S. receipts from foreign pur- 
chases of goods and services in the 
fourth quarter of last year reached 
$5.4 billion, excluding about $400 mil- 
lion worth of military supplies and 
services furnished to allied countries 
under grant-aid programs, the high- 
est quarterly amount ever recorded, 
the Office of Business Economics, U. 8S. 
Department of Commerce has an- 
nounced. 


Merchandise exports accounted for 
most of the $400 million rise in re- 
ceipts over the last quarter of 1954, 





More U. S. Government Actions on 
page 24. 





but income from U. S. investments 
abroad and sales of services were also 
higher. 

U. S. payments to foreign countries 
were also at a record high in the last 
3 months of 1955, mainly because mer- 
chandise imports had risen to $3.1 
billion. Nonmilitary Government 
grants and the outflow of funds 
through private U. S. short- and me- 
dium-term bank credits were smaller 
than a year earlier. 

US. balance of payments resulted 
in a rise in foreign gold and dollar 
holdings of $250 million in the fourth 
quarter of 1955, as compared with 
nearly $400 million a year earlier. 
Detailed data published in the March 
issue of the Department’s Survey of 
Current Business, indicate that the 
decline in the rate of accumulation 
was mainly due to a shift from a rise 
to a fall in the relatively large dollar 
holdings by Canada, and to reduced— 
although still substantial—accumula- 
tions by continental European coun- 
tries. Partly offsetting these changes 
were a reduction in dollar losses by 
the sterling area and larger gains 
by Japan, some of the other countries 
in Asia, and most of the Latin Ameri- 
can republics. 

The closer balance between US. in- 
ternational receipts and payments re- 
sulted from a larger rise in foreign 
expenditures for U. S. produced goods 
and services than in U. S. payments 
to foreign countries for imports and 
as private and Government gifts, 
loans, and investments. The expan- 
sion in international receipts, as well 
as in payments, reflected the contin- 


ued upswing in business activity here 
and abroad. 


Receipts for Year Rise 


For the year 1955 as a whole re- 
ceipts from foreign countries from 
the export of goods and services 
amounted to $19.7 billion, nearly $2 
billion more than in 1954. Transfers 
of military goods and services under 
grant-aid programs which are not in- 
cluded in these figures were $2.1 bil- 
lion last year, about $1 billion less 
than in 1954. 


Payments to foreign countries were 
$21.3 billion in 1955, about $1.8 bil- 
lion higher than in the preceding 
year. Merchandise imports increased 
by about $1.2 billion to reach $11.5 bil- 
lion, @ new annual high, and pay- 
ments for services including transpor- 
tation, travel, and military expendi- 
tures rose by about $600 million. Gov- 
ernment nonmilitary grants were $1.8 
billion, about $250 million more than 
in 1954, but the outflow of Govern- 
ment and private capital declined by 
about $300 million to $1,240 million. 

Foreign gold and dollar assets rose 
in 1955 as a result of the international 
transactions with the United States 
by $1.5 billion. Although this rise was 


(Continued on Page 6) 





Major Changes Listed in 
CCC Exports for April 


Major changes in the list of Com- 
modity Credit Corporation holdings 
that are available in April for export 
through commercial channels, gen- 
erally at prices reflecting world 
levels, are the following: 


The inclusion of certain milled rice 
for export to approved destinations; 
corn warehoused in flat storage in the 
Pacific Northwest; and baby lima 
beans. Soybeans and flaxseed have 
been dropped from the list because of 
depleted stocks. 


The Department of esteuibere 
wishes to call the attention of export- 
ers to the recently initiated CCC pro- 
gram for sales on credit. for periods 
up to 3 years. More information may 
be obtained from the Commodity 
Stabilization Service, U. 8S. Depart- 
ment of Agriculture, Washington 25, 
D. C. 





Field Offices Give 
Quick Service 


Information on all phases of 
world trade—ranging from compre- 
hensive economic and business data 
to details on export and import reg- 
ulations—is quickly and directly 
available to businessmen in their 
own cities or localities through the 
33 Field Offices of the U. S. Depart- 
ment of Commerce. 

Conveniently located in the busi- 
ness centers of the United States, 
the Field Offices are staffed with 
foreign trade specialists who keep 
constantly abreast of dévelopments 
in the United States and abroad. 
Aided by the current information 
and publications sent to them reg- 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations—which have 
been furnished with Department a 
Commerce publications, reference 
material, and other information, 
for use by businessmen. 

The addresses of the Depart- 


ment’s Field Offices follow: 
Aipegnisgen, N. Mex., Room 321 Post Office 
Bldg 

Atlanta 23, “a., Peachtree and Seventh 8t. 
Bidg 

Boston 9, Mass., 1416 U. 8. Post Office and 
Courthouse Bidg 

Buffalo 3, N. Y., ait Ellicott St. 

Charleston 4, H , Area 2, Sergeant Jasper 
Bidg., West od "Broad St. 

Cheyenne, Wyo., 307 Federal Office Bidg. 

Chicago 6, Ii1., 226 W. Jackson Blvd. 

Cincinnati 2, Ohio, 442 U. 8. Post Office and 
Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 2, Tex., 1114 Commerce St. 

Denver 2, Colo., 142 New Customhouse. 

Detroit 26, Mich., 438 Federal Bidg. 

El Paso, Tex., Chamber of Commerce Bldg. 

Houston 2, Tex., 430 Lamar Ave. 

Jacksonville 1, Fla., 425 Federal me 

Kansas City 6, Mo., Federal Office Bidg 

Los Angeles 15, Calif., 1031 S. Broadway. 

s 3, Tenn., 212 Palls Bidg. 

Miami 32, Fila., 300 NE. First Ave. 

Minneapolis 1, Minn., 319 Metropolitan 
Bidg. 

New Orleans 12, La., 333 St. Charles Ave. 

New York 17, N.Y., 110 EB. 45th 8t. 

Philadelphia 7, Pa., 1015 Chestnut 8t. 

Phoenix, Ariz., 137 N. Second Ave. 

Pittsburgh 22, Pa., 107 Sixth St. 

Portland 4, Oreg., 217 Old U. 8. Courthouse. 

Reno, Nev., 1479 Wells Ave. 

Richmond 19, Va., 1103 East Main 8t. 

St. Louis 1, Mo., 910 New Federa! Bidg. 

Salt Lake City i, Utah, 222 SW. Temple 8t. 

San Francisco 11, Calif., Room 419 Custom- 
house. 

Savannah, Ga., 235 U. 8. Courthouse and 
Post Office Bldg. 

Seattle 4, Wash., 909 First Ave. 


raf local telephone numbers consult 
U. S. Government section of phone bdook.« 





Harold C. McClellan, Assistant 
Secretary for Internctional Affairs 
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ECONOMIC CONDITIONS ABROAD ’ 





Venezuelan Economy at 
Record High in 1955 


The Venezuelan economy attained 
a record high in 1955: 

, Exports increased at a rate which 
promised a substantially larger total 
than the 1954 record. Imports showed 
promise of a smaller gain over the 
previous record year. Industrial and 
agricultural production increased in 
nearly all categories, most of which in- 
dicated records for 1955. Industrial 
expansion and establishment of new 
industries, as well as development of 
agricultural areas, continued. 


Reported retail sales were up by 
a small percentage, but growth in the 
number of retail outlets indicated a 
substantial increase in overall sales. 
Government income and expenditures 
were at record levels, and money in cir- 
culation reached a new high late in 
the year. Construction, both govern- 
mental and private, was at an un- 
precedented high level. 


Petroleum Exports High 

The petroleum industry was the basis 
for the continuing expansion of Vene- 
zuela’s economy. Crude-oail extraction 
was increased throughout the year, 
and the proportion of extracted crude 
refined in Venezuela increased. Ex- 
ports were higher for both crude and 
refined products. Iron mining by the 
two American-owned companies 
reached a néw high at an estimated 
8,320,000 metric tons in 1955. 

Record levels were reported from 
both commerce and manufacturing 
enterprises. Except for immigrant un- 
skilled labor, unemployment was in- 
significant. Wages continued to rise 
gradually and real wages expanded 
because the cost of living did not in- 
crease noticeably. While wholesale and 
retail sales exceeded all previous 
levels, competition prevented signifi- 
cant price rises. 

Corporate profits in general were 
excellent. New investments of both 
domestic and foreign capital were 
large. Stock-market transactions ex- 
ceeded all previous records for both 
yolume of shares traded and their 
value. 


U. S. merchandise faced increasing 
competition from Western Europe in 
the Venezuelan market on price and 
credit grounds. The U. S. proportion 
of Venezuelan maritime imports suf- 
fered despite a small value increase. 
Germany displaced the United King- 
dom as Venezuela’s second largest sup- 
plier in the first 8 months of 1955. The 
Japanese influence in the market be- 
gan to be felt in some lines and occa- 


(Continued on Page 5) 
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Rhodesia, Nyasaland Affords Many Fields 
To Attract United States Private Investors 


The Federation of Rhodesia and 
Nyasaland’s vast natural resources, its 
rapidly expanding economy, and its 
active encouragement of foreign en- 
terprise present an attractive com- 
bination to U. 8S. private investors, ac- 
cording to a new study released by 
the Bureau of Foreign Commerce. 

U. S. direct private investment in 
the Federation rose by more than 65 
percent between 1950 and 1954, from 
$26 million to $43 million, principally 
in mining. 

Already the world’s second largest 
supplier of copper and an important 
source of other commodities, such as 
chrome, asbestos, and tobacco, the 
Federation has great possibilities for 
further mineral, industrial, and ag- 
ricultural development. , 

In addition to the principal minerals 
being produced, which also include 
gold, coal and cobalt, other deposits 
offering promise to the investor are 
lithium, iron, manganese, pyrochlore, 
monazite, limestone, phosphate, and 
bauxite. 

Among industrial opportunities are 
production of ferroalloys, nonferrous 
metals and manufactures, and chemi- 
cals, particularly soil fertilizers. The 
consumer-goods field, with its enor- 
mous potential market among the 
African population, appears to offer 
considerable scope for development, 
the study reveals. Only about one-fifth 
of the Federation’s steel needs are 
being met by local production. 

Capital Actively Sought 


Agricultural enterprises such as 
ranching and dairying, and growing of 
tobacco, sugar, fruits, foods, and 
grains appear especially promising. 
Ventures into the forestry and fishery 
fields also warrant investigation. 

Keenly aware of the benefits to be 
derived from private capital invest- 
ment, the Federation Government has 
framed its policies and legislation to 
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provide a genuinely favorable invest- 
ment climate. Private investment cap- 
ital is not only welcomed, but is ac- 
tively and openly sought, according 
to the study. All business laws apply 
equally to local and foreign-controlled 
enterprises. Investments of any kind 
are permitted entry, and the Govern- 
ment’s stated policy is to permit re- 
mittances of current earnings without 
restriction. 

Although the Government owns and 
operates certain public utilities, such 
as railroads, civil aviation, posts and 
electricity, it considers industrial de- 
velopment as essentially the responsi- 
bility of private enterprises. Recog- 
nizing that the scope for profitable 
investment will be greatly enhanced 
as cheap power and more adequate 
rail transportation become available, 
the Federation has launched a 4-year 
capital expenditures program, costing 
an estimated $177 million, to achieve 
this goal. In addition, a giant hydro- 


_electric dam and power project at 


Kariba Gorge, costing an estimated 
$240 million, is under way. 

The latest in BFC’s series of hand- 
books on foreign countries designed 
to provide basic information to U. 8S. 
businessmen, the 158-page study, “In- 
vestment in Federation of Rhodesia 
and Nyasaland,” is available from the 
Superintendent of Documents, U. 8. 
Government Printing Office, Washing- 
ton, 25, D. C., or from any Department 
of Commerce Field Office, at $1.75 a 
copy. 





German Industry Proposes 
Bank To Finance Exports 


The Federation of German Indus 
tries has proposed to the Ministry for 
Economic Affairs the establishment of 
an export-import bank, patterned aft- 
er the U. S. Export-Import Bank, the 
purpose of which would be long-term 
financing of German exports. 

The Federation suggests that the 
bank have a capital of 400 million- 
600 million German marks, or U. 8. 
$95 million-142 million, which would 
provide an estimated credit ceiling of 
2 billion marks. 

The federation claims that no se- 
rious obstacles are being encountered 
in financing medium-term credits up 
to 5 years,, but that longer term 
credits are almost impossible to get. 
Since approximately 50 percent of 
current Federal German exports are 
composed of capital goods for which 
German firms must offer long-term 
credit to the foreign buyers, the pro- 
posal states that industry has been 
compelled to act the part of bankers. 
—U. S. Emb., Bonn. 
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Viet-Nam Experiences Numerous 
Economic Changes in First Year 


The Republic of Viet-Nam’s accomplishments in its first calendar 
year are considered remarkable, considering the newness of the Govern- 
ment, its many difficult problems, and the complexity of developing 


economic independence. 


‘Throughout most of 1955 rebel groups and dissident sects caused 


serious difficulties, but as the year 
ended security conditions were im- 
proved and the Government could be- 
gin to give increased attention to 
economic development, thereby evi- 
dencing the the prospect of strength- 
ening the nation. ' 

The Central Bank and the Foreign 
Exchange Office of Viet-Nam estab- 
lished their independent existence in 
1955 and the bank laid the initial 
basis for a position of leadership in 
the economy’s money sector. A Su- 
preme Monetary and Credit Council 
was later created to coordinate the 
formulation and implementation of 
all governmental financial and mone- 
tary policies. 

Another step in financial operations 
was the establishment of Credit Com- 
mercial, a Government commercial 
bank, to take over part of the field 
from private banks. New deposits in 
the bank reportedly are increasing 
appreciably, but lending opportunities 
thus far are limited. 

In October the Bank of Indochina 
sold nearly all of its installations in 
Viet-Nam to the Government, and in 
December the bank renewed its op- 
erations under the name of French 
Bank for Asia. 

Viet-Nam announced in December 
its determination to withdraw from 
the French monetary area and ac- 
cordingly stated the value of its cur- 
rency in francs, dollars, and sterling 
(Foreign Commerce Weekly, Jan. 30, 
1956, bv. 11). Foreign exchange re- 
sources will no longer be held in the 
French stabilization fund, but can be 
deposited in various countries. Simul- 
taneously, Viet-Nam sought member- 
ship in the International Monetary 
Fund and in the International Bank 
for Reconstruction and Development. 

The piaster price in Hong Kong and 
in the black market in Saigon began 
1955 at less than 60 to the dollar and 
fell to almost 90 to the dollar; later 
it strengthened to about 80. 


Investment Climate Varies 


In the first half of the year, neither 
foreign investors nor local capital 
considered the time ripe for new un- 
dertakings. Rather, foreign firms, 
chiefly French, reduced their opera- 
tions or closed completely, leaving 
many Viet-Namese workers unem- 
ployed. 

With the departure of a large part 
of the French Expeditionary Corps 
and a reduction in French expendi- 


4 





tures, the former major source of 
franc exchange for Viet-Nam sharply 
declined. As French businesses pressed 
for capital transfers, Viet-Nam re- 
viewed its economic position and 
found it necessary, at least tempo- 
rarily, severely to curtail financial 
transfers. 


A Government ‘financial institution 
for development purposes—National 
Investment Fund—began operations 
at midyear with limited funds, more 
limited staff, but broad powers. Thus 
far, the Fund’s operations consist of 
three loans, including the approval 
of refinancing a mortgage on a tooth- 
paste factory and a loan to help Viet- 
Namese investors purchase a French- 
owned pharmaceutical factory. 


As the year progressed business 
interest in expanding operations or 
new investment in Viet-Nam improved 
slightly. The owners of a large French 
rubber plantation decided to continue 
activities; a watch assembly plant, 
with an estimated capacity of 10,000 
watches per month, began operations; 
an American oil company broadened 
its operations; an airline applied to 
expand passenger service from Bang- 
kok and Saigon to Manila, Taipei and 
northward; and an American com- 
pany investigated the prospect of a 
Saigon importer setting up paper-cut- 
ting operations. The assembly of 
sewing machines and French cars are 
also under investigation and a Philip- 
pine businessman is studying the pos- 
sibility of joint operation with Viet- 
Namese of a new sugar mill. 


Trade Patterns Shift 


Local capital in late 1955 explored/ 


the possibility of participation with 
a foreign firm in the manufacture of 
tires and tubes; a local manufacturer 
of jute bags sought to import addi- 
tional spinning machinery; and a 
number of small rice mills were set 
up by local capital in the Provinces 
around Saigon. 

A considerable shift occurred in 
trade patterns in the past year. In 
1954 France supplied 72 percent of 
Viet-Namese imports; in September, 
October, and November 1955 it fur- 
nished 35, 33, and 28 percent, respec- 
tively. Japan’s participation for the 
same periods rose from 3 percent to 
18, 30, and 27 percent. The United 
States’ position changed from 8 per- 
cent in 1954 to 20, 10, and 16 percent 





World Trade Conference 


Set for Cleveland 


The llth Annual Cleveland 
World Trade Conference will be 
held in the Hotel Carter, Cleve- 
land, on Friday, May 4. 

The addresses and question- 
and-answer session scheduled 
for the meeting, under the aus- 
pices of the Cleveland World 
Trade Association and the 
Cleveland Chamber of Com- 
merce, will center on the theme 
“A Fresh Look at International 
Trade.” 

Further information about the 
conference may be obtained 
from Chas. J. Ewald, Executive 
Director, 400 Union Commerce 
Building, Cleveland, Ohio. 











for the 3 months, respectively. Total 
Viet-Namese imports through Novem- 
ber 1955 were at an annual rate of 
$257 million against $267.6 million in 
1954. 


In view of the changing sources of 
supply, it is of interest that some 
suppliers who have only recently 
entered the market fail to provide 
materials in the form desired by Viet- 
Namese consumers and packaged ac- 
cording to their preference. Some 
goods which are limited to U. S. source, 
especially milk products and flour, 
have reportedly caused importers dif- 
ficulty because of the lack of user 
experience with U. 8S. products, but 
this situation seems to be gradually 
improving. 


Exports Rise 


Exports through November equaled 
an annual rate of $64.6 million, 282 
percent above the $50.4 million total 
for 1954, in spite of the limited rice 
exports caused by a shortage which 
lasted throughout most of the last half 
of the year. Unusual late rains have 
improved the outlook for the winter 
rice crop, but prospects are still well 
below normal. The flourishing foreign- 
automobile industry, absorbing large 
quantities of Viet-Namese rubber at 
good prices, contributed much to the 
total exports. Indeed, rubber became 
the leading export of Viet-Nam in 
1955 whereas in most previous years 
rice has been the major export prod- 
uct. 


The commercial import program 
financed by International Cooperation 
Administration aid is introducing 
Viet-Nam to new foreign sources of 
goods and the advantages to be ex- 
pected from the wider selection. In 
spite of the magnitude of foreign ex- 
change made available for imports 
through the U. 8S. aid program, how- 
ever, the flow of imports, under Gov- 


(Continued on Page 21) 
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One-third of Ceylon 
Paddy Crop Damaged 


Slightly more than one-third of the 
140,000 acres planted to the Septem 
per-March paddy crop in Ceylon has 
been destroyed by drought, resulting in 
an estimated loss of at least 70,000 long 
tons of rice. This serious loss has led 

demands that a crop insurance 
gram be instituted to alleviate the 
farmer’s plight. 

The Cabinet has sanctioned the out- 
right release of 15 million rupees, or 
US$3.15 million, for minor public works 
to make work for cultivators whose 
fields have been scorched. An addi- 
tional 10 million rupees, or US$2.1 mil- 
lion, will be made available if needed. 

The drought also is reducing tea 
production and has resulted in a con- 
siderable shortage of water for drink- 
ing purposes and at the hydroelectric 
station serving the Colombo area. 





Venezuelan Economy ... 
(Continued from Page 3) 


sioned renewed demands for protection 
by local textile manufacturers. 


Rubber-products production capac- 
ity expanded at General Tire’s Caracas 
plant; Goodyear was constructing a 
new plant near Valencia; U.S. Rubber, 
also near Valencia, began producing 
tires and tubes in the latter part of 
the year. 

A local producer increased its out- 
put of wet batteries and the Venezue- 
lan branch of an American battery 
company was well under way to pro- 
duction by the year’s end. Oxygen and 
other industrial gas output received 
a strong impetus through plant ex- 
pansion in Caracas and establishment 
of a new plant in Barcelona. 

A new powdered-milk plant went 
into production in the State of Lara. 
Fabrication of sisal sacking assumed 
importance with the inauguration of 
a plant employing circular looms and 
with other increased production facili- 
ties using sisal. A new cotton-textile 
mill opened in a town near Caracas. An 
agreement was made between Burling- 
ton International and a large Vene- 
zuelan manufacturer to establish a 
million-dollar cotton-textile mill in 
Valencia. 


Venezuelan agriculture continued to 
progress in 1955, and production ex- 
ceeded demand for sugar, rice, to- 
bacco, and sisal. Corn, occupying the 
largest acreage, was in balance with 
demand at the support prices. The 
two export crops, coffee and cacao, 
Showed a reduction below 1954. Coffee 
for export was expected to be 25 per- 
cent lower, but cacao exports were not 
expected to be reduced by more than 
1,000 metric tons.—U. S. Emb., Caracas. 


Maritime Day, 





May 22. 
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Portuguese Economy in ‘55 Shows 
Moderate Growth; Farming Slumps 


Portugal’s economy in 1955 was marked by a moderate rate of \ 
growth, with progress in most important branches of activity except 


agriculture. 


The gain in total output, compared with 1954, was probably greater 
than the 2-percent rise, which was forecast early in the year. The 


growth rate was less than in 1954, 
when production expanded by nearly 
4 percent, or in 1953 when good crops 
contributed to an estimated 6-percent 
rise. 

The year was free of significant new 
developments which might have a 
long-range impact on the economy. 
The budget remained in balance, gold 
and foreign-exchange reserves showed 
little movement, and interest rates 
continued unchanged. Evidence of 
emerging trends which tend to alter 
the generally moderate expansion rate 
of the economy was absent, but the 
short-term effects of poor bread-grain 
harvests influenced the important ag- 
ricultural sector and will be reflected 
in above-normal wheat imports in 
1956. 

Wage changes and consumer prices 
were negligible and no significant in- 
crease in inflationary pressure was 
apparent. The cost of imported raw 
materials rose but leveled off. Higher 
import prices were offset largely by 
corresponding gains in prices received 
for Portuguese export commodities. 

Farm-Income Drop Offset 

The drop in farm income, which fol- 
lowed the wheat production decline, 
was counterbalanced by production 
gains elsewhere in the economy. These 


gains accompanied rising foreign de-. 


mand for Portuguese export special- 
ties, influenced by expanding foreign 
markets and by generally prosperous 
economic conditions in Portugal’s 
principal export outlets. 


The rising value of cork exports was 
an example of improved conditions in 
the forest-products industry. Another 
factor was the completion in 1954 of 
new industrial facilities under the 6- 
year economic-development plan. 
These facilities included the new pe- 
troleum refinery at Lisbon, expanded 
operations by the Portuguese wood- 
pulp and paper industry, and greater 
capacity for producing hydroelectric 
power. 

The output of the important chem- 
ical fertilizer factories rose, as ‘ex- 
pecte@, with the improved supply 
situation for low-cost electric power. 
In the power field, the past year was 
marked by the opening of the Canicada 
and Bouca hydroelectric stations, 
which added substantially to electric- 
power reserves. 


Exceptionally heavy rains near the 
end of 1955, after a prolonged dry 
spell, gave some assurance for 1956 





that industries dependent on low-cost 
electric power could sustain chemical- 
fertilizer production at high levels. 


Personal-income expenditures were 
fairly well supported despite the farm- 
income drop. This was made possible 
partially because agriculture accounts 
for only a quarter of the annual goods 
and services output. 


Some Expansion Shown 


Developments affecting nonagricul- 
tural branches of activity, particularly 
forest products and mining, on the 
whole were favorable. Consumer buy- 
ing was ed throughout the 
year, as evidenced in part by a rise in 
banking and monetary indicators, in- 
cluding a 5-percent increase in note 
circulation. Expanded receipts from 
shipping, air transport, and tourism, 
reflected the general rise in business 
activity and helped sustain foreign- 
exchange earnings from nontrade 
transactions. 

Public finance provided further evi- 
dence of moderate business expansion. 
Government receipts and expendi- 
tures increased by about the amounts 
forecast in the past year’s budget esti- 
mates. At the year end, Government 
cash reserves, in the form of deposits, 
in the Bank of Portugal again were 
large, showing little change from bal- 
ances recorded at the end of 1954. 
Service of the public debt, comparing 
January-October figures for both 
years, amounted to 10.6 percent of 
total Government expenditures in 1955, 
compared with 10 percent in 1954. 

Substantial amounts of private 
capital were invested in securities, and 
quotations for common shares rose, 
although not as much as in the latter 
months of 1954. Bank credit expanded 
notably in 1955. 

Workers’ Wages Improve 

The year was devoid largely of new 
deveicpments which might have an 
impact on political, social, and labor 
conditions. No new social legislation 
was enacted during the year. Cohdi- 
tions affecting wages and the real in- 
come of workers seem to have im- 
proved slowly in 1955. New data pub- 
lished by an official agency indicate 
that workers in the Lisbon area in a 
number of skilled and unskilled oc- 
cupations, in the past several years 
have received wage and other bene- 
fits which, with the relatively sta- 


(Continwed on Page 6) 











ECONOMIC CONDITIONS ABROAD 








Officials From Burma 
Negotiate With IBRD 


A 6-man mission of high-level Bur- 
mese Officials arrived in Washington 
on Maich 30 to continue negotiations 
with the International Bank for Re- 
construction and Development for 
loans to rehabilitate Burma’s railway 
and port facilities. 


The mission’s members are: U Tin 
Maung, Executive Secretary, Economic 
and Social Board; U Kyaw Nyun, Sec- 
retary of the Ministry of Finance; Dr. 
Tun Thin, Director, Central Statistical 
and Economics Department; U Kyi 
Win, General Manager, Burma Rail- 
ways; U Win Pe, Chairman of the 
Board of Commissioners for the Port 
of Rangoon; and U Thein Nyun, Con- 
troller of Accounts for the Burma 
Railways. The mission is expected to 
return to Burma in about 3 weeks. 

The mission’s arrival follows a num- 
ber of developments in Burma’s eco- 
nomic relations with the United States, 
including agreements for the supply of 
the services of U.S. technicians under a 
$1-million program and for the supply 
of surplus agricultural commodities, 
principally cotton, valued at $20.8 mil- 
lion, which will be processed in third 
countries for sale in Burma. 


Burma’s liberalized policy toward 
foreign investments, issued on June 8, 
1955, is expected to encourage U. S. in- 
vestors to study the prospects of de- 
veloping Burma’s promising natural 
resources. 


A copy of Burma’s “Development 
Plan for Mineral Industries,” issued in 
September 1955 is available on a loan 
basis from the Far Eastern Division, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 





Portuguese Economy ... 
(Continued from Page 5) 
tionary consumer-price level, appear 
to have resulted in higher real wages 
among workers in the comparatively 
few occupations for which data are 

available. 

A rise in Government consumption 
and investment, as in 1954, was stimu- 
lated in part by execution of the 6- 
year plan, as well as by Government 
road-building and other activities 
from funds provided by the national 
budget. Building construction, par- 
ticularly housing, was financed by the 
social welfare institutions and savings 
banks under sponsorship of the Na- 
tional Government. An 80-million- 
escudo low-rental housing program 
announced at midyear is an example 
of Government interest in maintain- 
ing building activity at a high level. 
Building nevertheless was probably 
below the 1954 figure. 

Public and private fixed capital for- 
mation apparently rose from the 1954 


level by more than 6 percent, accord- 
ing to Organization for European Eco- 
nomic Corporation estimates. Inven- 
tory accumulation, according to the 
same source declined, partly as a 
result of generally unfavorable grain- 
crop conditions. 

Work on the Lisbon subway was in- 
augurated in March. New additions 
to the codfish fleet were present when 
the fleet left in the spring for the 
banks. Portugal obtained a good share 
of increased European tourist traffic 
recorded in 1955. Work began on 
several new hotel projects, including a 
50-room luxury hotel in Lisbon. 
Better hotel accommodations were 
expected to stimulate further expan- 
sion of tourism. 

Work began on electrification of 
rail lines extending north and north- 
west from Lisbon. Reports of the 
Portuguese shipping companies indi- 
cated ‘a generally high level of activity 
and profitable operations. New units 
were added to the merchant fleet. Air- 
transport services connecting Portu- 
guese India with Karachi were in- 
augurated, and plans were announced 
to extend this service to Aden and 
down the east coast of Africa to 
Lourenco Marques. 


Oil Benefits Undetermined 
In April, announcement was made 
that oil had been found in Angola, 


near Luanda. The real significance 
of discovery is not yet apparent, but 


Government action authorizing re- 
finery construction near the discovery 
supports other evidence that petro- 
leum may yield important benefits to 
the economy of Angola and of metro- 
politan Portugal. | 

Plans for bringing television to 
Portugal were announced in July, and 
late in the year a company was or- 
ganized to begin television broadcast- 
ing in 1958. 

It became apparent late in 1955 that 
production by many mining and man- 
ufacturing industries had been at a 


, substantially higher level than in 1954, 


Domestic price levels and the cost of 
living followed the usual seasonal pat- 
tern, with a sharper rise in the latter 
half of 1955 in consumer prices at Lis- 
bon and Oporto, reflecting in part the 
prolonged drought, which affected the 
dairy products’ supply in particular. It 
became necessary late in the year to 
import fresh butter and chilled beef, 
—U. S. Emb., Lisbon. 





U. S. International . . . 
(Continued from Page 2) 


smaller by about $250 million than in 
1954, it represented the sixth year in 
the nearly uninterrupted rise in for- 
eign gold and dollar holdings since 
1950. The additional reserves, ob- 
tained largely by Europeon countries 
and Japan, were instrumental in the 
expansion and liberalization of world 
trade in recent years. 
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FOREIGN GOVERNMENT ACTIONS | ’ 








Germany Extends Coal 
License Validity 


West German licenses cover- 
ing import of U. S. coal under 
3-year contracts will remain 
valid for 3 years, effective March 
1, the German Government has 
announced. 

Inasmuch as existing German 
regulations do not permit can- 
cellation of import licenses 
based on such contracts within 
the original validity period of 
the licenses, this action would 
tend to prevent the cutting off of 
imports of U. S. coal should Ger- 
man demand for coal suddenly 
drop.—vU. S. Emb., Bonn. 











Italy Eases Transfer 


Of Free Currencies 


The Italian Exchange Office has fur- 
ther eased transfer of free currencies 
to residents of the dollar area for pay- 
ment of many types of invisible trans- 
actions. 


Principal transactions for which 
transfers are eased are maritime 
transport charges, which include 


freight, port fees, and vessel charter; 
brokerage fees; publicity costs; insur- 
ance; interest on loans; and miscel- 
laneous transfer such as legal ex- 
penses. 


In the past licenses permitting such 
transfers have been rather liberally 
granted on an individual case basis 
for most payments now liberalized. 

In addition, banks are authorized to 
effect transfers for other invisible 
transactions up to 30,000 lire, or US$48. 


The new relaxation was put into 
effect thorugh Italian Exchange Office 
regulation No. 200. Regulations for 
transfer of free currencies for pay- 
ment of commodity transactions are 
not affected—U. S. Emb., Rome. 





Indonesian Export Premiums 
Raised on Various Fibers 


Indonesia’s export premiums on 
fibers, formerly 10 percent ad valorem, 
have been increased to 15 percent for 
kapok, effective March 10, and to 25 


percent for all other types, effective 
March 1. 


These increases were authorized by 
Indonesia’s Monetary Board in line 
with the Government’s policy of as- 
Sisting the movement of weak pfrod- 
ucts generally. 


The former premium was announced 
in Foreign Commerce Weekly, Novem- 
ber 21, 1955, page 8. 


April 9, 1956 


Canada Proposes Tax 
On Special Editions 


Special Canadian editions of for- 
eign, including U. S., periodicals would 
be subject to an excise tax of 20 per- 
cent of the value of advertising mate- 
rial included, effective January 1, 
1957, if a proposal made by the Cana- 
dian Minister of Finance in presenta- 
tion of the 1956-57 budget to Parlia- 
ment on March 20 is approved. 

Such editions would be liable to 
the tax if they contain editorial mate- 
rial at least 25 percent of which is 
the same or substantially the same 
as editorial material contained in a 
non-Canadian periodical, whether in 
the same or some other language, and 
contain advertising material not con- 
tained in the non-Canadian period- 
ical. The tax would apply whether 
the publication is printed inside or 
outside Canada. 

The new tax would explicitly aid 
Canadian magazines, which long have 
made representations to the Govern- 
ment about the increasing inroads of 
foreign magazines into their circula- 
tion and advertising sales, the Fi- 
nance Minister said. He further 
stated that a-long-run continuation 
of Canadian magazines appears to be 
in jeopardy and that about four- 
fifths of the magazines read in 
Canada are. not Canadian and the 
proportion has been creeping 
“ominously” upward. 

The Government would be reluc- 
tant, the Minister said, to interfere 
with normal and traditional imports 
of ordinary magazines, which enter 
free of duty and sales tax, but that 
special editions constitute a problem 
in that each is essentially a byproduct 
of a magazine published abroad and 
as such has a production cost well 
below that of a comparable purely 
Canadian magazine. "The advantage, 


(Continued on Page 13) 





Pakistan To Aid in Setup 
Of Foreign Jute Mills 


The Pakistan Industrial Develop- 
ment Corporation, a quasi-Govern- 
ment organization, is to assist in the 
establishment of jute mills in Egypt, 
Iraq, and Turkey, according to press 
reports. 

The chairman of PIDC on a recent 
visit to Cairo reportedly completed 
plans for establishing the mill in 
Egypt. PIDC will participate by supply- 
ing raw jute to a value of $200,000. 
The mill is scheduled initially to have 
114 looms but can be expanded later 
to include 500. 


The report indicated that an agree- 
ment has been signed with the Gov- 
ernment of Iraq for establishment of 


Syrian Law Authorizes 
Oil Refinery Operation 


A law establishing an oil refinery 
institute, Institution de Raffinerie des 
Petroles, to construct and operate an 
oil refinery in Syria and distribute its 
output was passed by the Syrian Par- 
liament on February 27. 

The Institute will be governed by a 
five-man council of administration 
composed of Government experts at- 
tached to the Ministry of Public Works 
until the refinery begins production, 
and thereafter it will be transferred to 
the Ministry of National Economy. The 
Council may approve contracts for 
sums up to 8£100,000 (3.575 Syrian 
pounds—US$1 at the market rate) and 
the Minister of Public Works, larger 
contracts up to S£1 million; contracts 
involving sums in excess of S£1 million 
must have Cabinet approval. 

The refinery’s capital is fixed at 
S£80 million, to be advanced by the 
Government as a loan and repaid in 
not more than 15 years following the 
Mate operation begins. During this 
i5-year period prices of petroleum 
products will be fixed to cover the 
refinery expenses, including repay- 
ment of the loan with interest. 

Egyptian petroleum experts re- 
portedly will help Syrian experts draw 
up a book of conditions for the project 
(see announcement of invitation to bid 
in World Trade Leads department of 
this issue). The Government has re- 
ceived offers so far from the United 
States, U.S. S. R., Czechoslovakia, Ru- 
mania, Britain, and Yugoslavia. 

Four petroleum pipelines traverse 
Syria for the transport of petroleum 
from oilfields in Iraq and Saudi 
Arabia to the Mediterranean coast. 
There is now no refinery in Syria and 
all refined products are imported. 
Syria obtains 59 percent of the kero- 
sene, 48 percent of the gasoline, and 
62 percent of the gasoil produced by 
the Iraq Petroleum Co. (IPC) refinery 
at Tripoli, Lebanon, in accordance 
with an agreement between IPC and 
the Syrian and Lebanese Govern- 
ments. The remainder of Syria’s 
petroleum requirements are imported 
from sterling and dollar areas. 

In 1954, Syria imported 484,378 
metric tons of petroleum and petro- 
leum products valued at S£44,576,000.— 
U. S. Emb., Damascus. 





a mill in that country, in which PIDC 
will invest £150,000, or US$420,000, in 
the form of raw jute. 

. PIDC has agreed to contribute 
£500,000, or US$1.4-million, toward the 
mill in Turkey and already has sup- 
plied £384,000, or $1,075,000, worth of 
raw jute to that country. 
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FOREIGN GOVERNMENT ACTIONS 





New Canada Budget 
Changes Few Duties 


A few tariff changes are made in the 
1956-57 Canadian budget as presented 
by the Minister of Finance to the 
House of Commons on March 20, and 
the new duties became effective on 
that date. 

The import duty on harpsichords is 
reduced from 17% to 7% percent in 
the most-favored-nation tariff, which 
is applicable to the United States. 

The rate on a special kind of welded 
steel wire netting for use on fur farms 
is reduced from 25 to 20 percent, and 
that on steel wall sections for con- 
structing steel silos to store ensilage 
is lowered from 22% to-174-percent. 

A new tariff item, No. 409t, will 
admit free of duty axles, belts and 
belting, bolts, chains, nuts, pulleys, 
and washrs for use with various farm 
implements and machinery for which 
free entry is specifically provided else- 
where. 

Molasses powder, which had been 
dutiable at 20 percent under the “all 
other” clause of the tariff, is made 
subject to a specific duty of 45 cents 
per 100 pounds under tariff item 
No. 137a. 


The Minister said the Tariff Board 
had submitted its findings on potatoes. 
Referring to the Government’s pur- 
pose of keeping the tariff “abreast of 
technical and industrial changes from 
time to time,” the Minister said the 
Board is now well into its iron and 
steel study and would soon study 
chemicals. 





Ceylon-Owned Firms Placed 
Under Company Management 


The Government of Ceylon has an- 
nounced that three more Government- 
owned enterprises will be run under 
the management of corporations which 
may eventually be turned over to pri- 
vate enterprise (Foreign Commerce 
Weekly, Oct. 31, 1955, p. 29). This 
makes six Government-sponsored cor- 
porations and leaves only a cement 
factory among the important indus- 
trial enterprises still directly Govern- 
ment-owned and operated. 

The three enterprises are: 


eA pivwood factory and a saw mill, 
established in 1942 at Gintota, north 
of Galle, and renamed “Gintota Ply- 
woods,” will have an initial capitaliza- 
tion of 2.8 million rupees (1 rupee— 
US$0.21) divided into 280,000 shares of 
10 rupees cach. 

eA tannery and leather factory, es- 
tablished in 1941 at Mattakuliya, near 
Colombo, to be known as D. I. Leather 
Products, will have an initial capital 
of 1.7 million rupees divided into 
170,000 shares of 10 rupees each. 


eA DDT-caustic-soda-chlorine fac- 


Guatemala Enters Hotel 
Materials Duty Free 


Guatemala will exempt from cus- 
toms duties and taxes all construction 
materials and equipment imported for 
enlargement or modernization of 
existing hotels or construction of new 
ones provided such materials and 
equipment are not available in the 
local market. 

Prior verification of nonavailability 
must be obtained from the Ministry 
of Finance and Public Credit. 

This exemption was granted under 
decree No. 573 effective February 29. 

Proprietors of hotels constructed 
after that date may be exempted for 
varying periods of time from the exist- 
ing tax on business profits and from 
any income tax established in the 
future, depending on the total amount 
of the investment, as follows: Invest- 
ments totaling up to $500,000 may be 
exempted for up to 3 years; those 
totaling from $500,001 to $1 million 
for a period of up to 4 years; and those 
amounting to more than $1 million for 
a period of up to 5 years. 

Applications for exemptions from 
import duties and profits taxes must 
be filed with the Ministry of Economy 
and Labor, which in consultation 
with the Ministry of Finance and 
Public Credit is authorized to grant 
such exemptions by resolution.—US. 
Emb., Guatemala. 





FI Salvador Enters Rice 
Duty Free for 3 Months 


Import of rice into El Salvador has 
been declared duty free for the period 
March 1- Mav 31, 1956, owing to do- 
mestic scarcity and shortages in 
neighboring Central American coun- 
tries with which E] Salvador has free 
trade treaties. 

To qualify for duty-free entry, im- 
ports must be licensed by the Ministry 
of Economy. 

Rice customarily is subject to an 
import duty of US$20 per 100 gross 
kilograms. 





tory, under construction at Paranthan, 
near Jaffna, to be named “Paranthan 
Chemicals,” will have an initial capital 
of 15,682,000 rupees divided into 1,568,- 
200 shares of 10 rupees each. 





U. S. exvorts of livestock. meat, and 
meat products increased substantially 
in 1955, Foreign Agricultural Service 
reports. 

The increase was due largely to low 
prices, high-quality products, and 
greater efforts by the industry and 
Government to expand markets. 


Tallow, greases, and variety meats 
exports were at record high; live-ani- 
mal exports were the largest since the 
immediate postwar period. 





Germany Sets U. S. Quota 
For Glass Fiber 


The Federal German Govern- 
ment will freely license import 
from the United States of yarns 
and tissues made of spinnable 
glass fibers until a quota of 
200,000 German marks, or US- 
$56,000, is reached or until Au- 
gust 31, 1956, whichever is sooner. 

Yarns and tissues imported 
under this authorization must be 
for processing only and may be 
reexported only against payment 
in a freely convertible currency. 
—U. S. Emb., Bonn. ’ 











Canada Frees Gold 
From Export License 


The Canadian requirement of an 
export license for gold, in effect since, 
October 1931, was lifted March 21 by 
announcement of the Finance Minister 
in his budget speech. This removes all 
restrictions surrounding the holding 
and movement of the metal in Can- 
ada. 


The change may promote the de- 
velopment of a free gold market in 
Canada, but no monetary significance 
is attached to it. The Canadian dollar 
has no par and gold is purchased by 
the mines at the New York price con- 
verted into Canadian dollars. No gold 
coin has been minted. 


Canadian mine producers have been 
eligible to receive an export license 
to sell gold in the world market since 
October 1951, provided they elected at 
the beginning of any quarter to forego 
for the remainder of the calendar 


year the Government subsidy offered / 


high-cost producers under the pro- 
visions of the Emergency Gold Mining 
Assistance Act. 

Now that the export-license re- 
quirement has been lifted, mines sell- 
ing abroad will be required only to 
report production and sales, but they 
will continue ineligible for the sub- 
sidy. 





Indian Chrome Ore To Be 
Exported Under Quota 


Export of chrome ore from India 
will be regulated on a quota basis in 
1956, the Indian Ministry of Com- 
merce and InduStry has announced. 

Shippers who exported the ore in 
1953, 1954, or 1955 will upon applica- 
tion be granted individual quotas 
equal to 50 percent of the quantity 
shipped by them in any one of those 
3 years which they may select. 


Foreign Commerce Weekly 


























~ & 


' 


—<SamairP, 


oO 











WORLD TRADE LEADS 





NATO Work in France, 
Netherlands Planned 


Two new projects in the Netherlands 
totaling approximately $3,125,000, and 
one in France at an estimated cost of 
$65,000, have been opened to US. bid- 
ders under the international competi- 
tive bidding procedure of the North 
“Atlantic Treaty Organization (NATO). 

The first Netherlands project, esti- 
mated at $2.9 million, consists of sup- 
ply and construction of equipment for 
a POL pumping station and storage 
depot. The second project, estimated 
at $225,000, involves 10 separate con- 
tracts calling for construction of small 
oil-storage facilities, buildings, roads, 


and runway lighting equipment; 
and supply of 5 40-kv.-a. diesel 
generators. 


Firms interested in bidding should 
communicate with De Directeur 
Gebouwen, Werken en Terreinen, 
Bagijnestraat 40, The Hague, before 
April 11 on the first project, ICB No. 
22, and before April 16 on the second, 
ICB No. 23. A preliminary outline of 
the individual contracts included in 
the second project may be obtained 
upon request from the Commercial 
Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 

The French project, at the Luxeuil- 
St. Sauveur airfield, is for the con- 
struction of a protective revetment 
around an electric power substation. 
Interested firms should submit their 
requests for bidding instruction to the 
French delegation to NATO, Palais de 
Chaillot, Paris, before April 11. 

A brochure describing the NATO 
international competitive bidding pro- 
gram may be obtained from the Com- 
mercial Intelligence Division, or from 
any of the Department’s Field Offices. 





Iranian Ministry Wants 


Weaving Machinery 


The Iranian Ministry of War, 
Quartermaster Department, 
Tehran, is requesting offers from 
U. S. manufacturers for the sup- 
ply of a machine capable of 
producing 100 meters of belting 
material daily. 

Interested firms should submit 
price quotations including costs 
of spare parts and accessories 
c. and f. Khorramshahr, direct 
to the Ministry. 

No deadline for submission of 
these quotations has been estab- 
lished; however, early replies 
are requested. 
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Ecuadoran Board Seeks U. S. Assistnies 
For Small Domestic Industry Study 


The National Planning and Eco- 
nomic Coordination Board of Ecuador 
has requested the assistance of a U8 S. 
firm or firms in studying possibilities 
for the establishment of small domes- 
tic industries in that country. 

The Board’s present interest is in 
obtaining data on plant installation 
estimates, including approximate in- 
vestment necessary in machinery, 
equipment, and services, and require- 
ments in manpower and utilities for 
each of 29 proposed industries. 

A list of the proposed industries, 
together with the annual production 
of each in kilograms, is as follows: 

Plastic goods, 30,000; chinaware, 
500,000; glazed tile, 300,000; glazed 
cooking utensils, 2,000; sanitary ware, 
300,000; refractory bricks, 1 million; 
plows, cultivators, and other agricul- 
tural implements, 400,000; iron hand 
tools, 400,000; axes, hatchets, and 
machetes, 250,000; stoves, ranges, 
grates, heaters, 200,000; barbed wire, 
3.3 million; wire fencing, 300,000; 
tacks, nails, clamps, 1 million; screws, 
bolts, etc., 400,000; 

Perfumes and lotions, 50,000; cos- 
metics, 50,000; talcum powder, 75,000; 
tooth paste and powder, 80,000; fine 
and medicated soaps, 200,000; canned 
fish, 1.5 million; fertilizers, 8 million; 
disinfectants and insecticides, 700,000; 
bottle caps, 800,000; surgical gauze, 
80,000; cardboard containers, 200,000; 
asbestos cement, 1.6 million; soft rub- 





Indian State Plans To Set 
Up Central Repair Shop 


The Public Works Department, Nag- 
pur, Madhya Pradesh, India, plans to 
establish a new central workshop at 
an estimated cost of $315,000 for the 
repair and maintenance of tractors, 
scrapers, trucks, boilers, and small 
diesel engines. 

Equipment required will include 
lathes, drilling machines, grinders, 
milling and shaping machines, power 
hammers, shearing and punching 
machines, etc. The following sections 
are proposed: Machine and fitting 
shop; electric shop for repair of bat- 
teries, dynamos, generators, etc.; 
blacksmiths, welding, and structural 
shop; foundry shop; paint shop; pat- 
tern making and sheet-metal shop; 
engine shop; and erection assembly 
and track shop. 

U. S. manufacturers are invited to 
submit detailed price lists, catalogs, 
etc., for the variety of machine tools 
required to equip the new workshop, 
to the electrical engineer in charge, 
Public Works Department, at the In- 
dian address. 


ber goods, 60,000; starch, 300,000; oat 
grits, 500,000. 

Firms wishing to undertake the en- 
tire study, or individual industry seg- 
ments of the study, are invited to 
submit model plants, cost estimates, 
capital requirements, and other perti- 
nent data to Sr. Javier H. Cerecedo, 
Asesor de la Seccion Industrias y 
Energia, Junta Nacional de Planifica- 
cion y Coordinacion Economica, Pasaje 
Royal, Quito. - 





Industry in Australia 
Offers Opportunity 


An opportunity for investment in 
the Australian utility tableware in- 
dustry is indicated in a report pre- 
pared by an industry group in that 
country. 

The degree of dependency on im- 
ports is shown in statistics for 1938 
through 1954-55. Imports rose from 
$1.5 million in 1938 to more than $11 
million in 1954-55 while local produc- 
tion for the latter 2 years totaled 
only $136,000. 

Australia is said to possess all raw 
materials necessary for the manufac- 
ture of tableware, including china 
clays, ball clays, quartz, and feldspar. 
Australia’s increasing population, esti- 
mated to exceed 10 million by 1960, 
justifies, the report points out, the 
establishment of an enterprise to pro- 
duce tableware on a larger scale than 
has previously been atte pted. 

The production of “simpk utility 
tableware in restricted range,'and hav- 
ing little decoration but with modern 
designs after the American style, 
is considered to offer the best 
opportunity. 

A copy of this preliminary study is 
available for review on loan front the 
Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8. 
Department of Commerce, Washing- 
ton 25, D. C. 





Hejaz-Jordan. Railway Wants 
Catalogs on Equipment 


The General Manager of the Hejaz- 
Jordan Railway, P. O. Box 582, Am- 
man, is interested in receiving cata- 
logs and descriptive data on steam-oil 
fired, diesel, and electric locomotives; 
box cars, flat cars, gondolas, and pas- 
senger cars; rails and fastenings; sig- 
nal equipment; maintenance equip- 
ment; shop equipment; cranes and 
wreckers., 

Literature should be mailed direct 
to the Hejaz-Jordan Railway at the 
Amman address. 
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Greek Government Invites Bids 


Authorized purchasing agencies of 
the Greek government have issued in- 
vitations to bid on the supply of items 
of potential interest to U. S. manu- 
facturers. 


Because of the large number of 
commodities included in the listing, 
quantities required are not given 
here; however, supplemental data, 
including specifications, quantities, 
and bidding instructions on all items 
are available for review on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 
25, D. C., or from the Greek Foreign 
Trade Administration, 729 15th 
Street NW., Washington, D. C. 

Bids invited by the State Procure- 
ment Service, Ministry of Finance, 56 
El. Venizelos Street, Athens, include: 
Aureomycin and _  terramycin, ‘bid 
deadline April 10; isotope laboratory 
equipment, April 10; broadcast trans- 
mitter, April 13; fire hose, April 14; 
red lead pigment in powder, April 13; 
paraminosalycide (PAS) and diani- 
cotyle, April 18; timber, including 
mahogany, fir, beech, and red pine, 
April 19; lighting and power cables, 
April 25; acetylene cylinders, April 13; 
chloramphenicol, April 14; storage 
batteries, April 20; teletype paper, 
April 24. 

The Agricultural Bank of Greece, 
23 Venizelos Street, Athens, invites 
bids for 300 metric tons of potassium 
carbonate, deadline April 17; Kopais 





Mexican Cement Firm Plans 
To Construct New Plant 


Techo + Eterno Eureka, Avenue 
Becerra 264, San Pedro de los Pinos, 
Mexico, D. F., is seeking the assistance 
of U. 8S. contractors for technical 
studies, design, and construction of 
a cement plant in the state of Sinaloa. 

The technical studies would involve 
a determination of the best site for 
the plant, either along the upper 
reaches of the Fuerte River or in the 
port of Topolobampo. A production 
capacity of 1,750 to 3,000 barrels is 
proposed. 

The firm also requires a loan for 
purchase of machinery and for con- 
struction costs, to be guaranteed by 
the plant itself. Details of this pro- 
posal may be obtained upon request 
from Sr. Don Manuel Suarez y Suarez, 
president of the firm, at the Mexico 
City address. 

A current World Trade Directory 
report on Techo Eterno Eureka is 
being prepared and soon will be avail- 
able to qualified U. S. firms from the 
Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8S. 
Department of Commerce, Washing- 
ton 25, D. C., for $1. 


Organization, Directorate of Admin- 
istration and Finances, Division of Ad- 
ministration, Office of Supplies, 15A 
Xenophon Street, Athens, tractor ac- 
cessories for Caterpillar tractors, 
April 19; the Greek Water Company, 
4 Kolokotroni Street, Athens, steel 
pipes, April 20; and the Gas Works 
of Athens, 18 Fr. Roosevelt Street, 
Athens, 400 gas meters, April 25. 





Australian Firm Seeks 


Licensing Agreements 


Mr. K. G. Westerweller, managing 
director of the Australian firm, Mof- 
fat-Virtue, Ltd., Epsom Road, Rose- 
bery, Sydney, is planning a month’s 
visit to the United States in June to 
conclude licensing agreements with 
U. S. manufacturers of home ap- 
pliances, electric pumps, and light 
air-cooled gasoline motors which the 
firm could manufacture and dis- 
tribute throughout Australia. 

Diversification of its present line of 
products, which include shearing ma- 
chinery, jetting plants, engines, 
home-lighting plants, etc., is planned 
by the firm because of the increased 
distribution of electrical service to 
rural areas in that country. Moffat- 
Virtue, Ltd., reportedly is a large, 
well-established manufacturing en- 
terprise employing approximately 300 
persons, with a sales organization 
numbering 800 agents throughout 
Australia and New Zealand. 

Mr. Westerweller will visit New 
York, Washington, San Francisco, Los 
Angeles, Philadelphia, Detroit, and 
Chicago. Firms interested in discussing 
possible licensing arrangements with 
Mr. Westerweller should contact the 
U. S. Department of Commerce Field 
Office in these cities. A World Trade 
Directory report on the firm is avail- 
able to qualified U. S. companies from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce; Washing- 
ton 25, D. C. 





Guatemala To Purchase Pipe, 
Water Purification Material 


Guatemala’s Ministerio de Hacienda 
y Credito Publico, Guatemala City, is 
inviting bids until April 26 for the 
supply of 42,000 meters of galvanized 
pipe of %4-inch to 3-inch diameter; 
2,000 meters of 4-inch diameter; and 
2,500 meters of 6-inch well casing. 

The Ministerio also seeks 100 metric 
tons of aluminum sulfate for water 
purification; 3,000 pounds liquid 
chlorine; and 2 direct-feed chlorina- 
tors. 


A copy of the call for bids, in Span- 
ish, with specifications and bidding 
instructions, is available for review on 


loan from the Commercial Intellj- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 





Brazil To Purchase 
Diesel Locomotives 


The National Economic Development 
Bank of Brazil, acting for three Bra- 
zilian railways, is inviting bids until 
May 9 for the construction and deliy- 
ery of 29 diesel-electric locomotives 
as follows: 

Seven with 1,000/750 hp. rating to 
Directoria de Estrada de Ferro Goias, 
Goiana, Est. Goias; 8 with 1,000/1,000 
hp. rating to Directoria de E. F. 
Noroests do Brasil, Bauru, Est. Sao 
Paulo; 8 with 1,000/750 hp. and 6 with 
1,500/1,100 hp. ratings to Assistente do 
Administrador General, Rede Mineira 
de Viacao, rua Sapucai 383, Belo 
Horiznte, Minas Gerais. 

All equipment is to be delivered in 
phased shipments over a maximum 
period of 15 months following the an- 
nouncement of awards. The minimum 
acceptable period of financing is 12 
years, with amortization beginning 2 
years after the effective date of 
contract. 


An announcement of the invitation 
to bid, containing information on gen- 
eral characteristics of locomotives, in- 
structions for bidding, qualification 
data for bidders, and contfact provi- 
sions in Portuguese, is available for 
review on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U.S. Department of 
Commerce, Washington 25, D.C. De- 
tails on all aspects of this call also 
may be obtained from the offices of 
the individual railroads at the 
Brazilian addresses. 





Ceylon in Market for 
Crawler Tractors 


The Irrigation Department, 
Government of Ceylon, Colombo, 
invites bids until May 8 for the 
supply of 5 diesel-engine-pow- 
ered crawler tractors, with use- 
able drawbar pull of not less 
than 16,000 pounds, at a speed of 
1.5 miles per hour. 

A copy of the invitation to bid, 
containing conditions of con- 
tract and specifications, is avail- 
able for review on loan from the 
Commercial Intelligence Divi- 
sion, Bureau of Foreign Com- 
merce, U.S. Department of Com- 
merce, Washington 25, D. C. 
Tender forms also are obtainable 
from the Embassy of Ceylon, 
2148 Wyoming Avenue NW., 
Washington, D. C. 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 








en 


The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
-eonnections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms 


World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regula- 
tions in this country and abroad. 


Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avall- 
able as indicated by symbol (*). 
Firms domiciled in the United States 
may obtain this material on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8. 
Department of Commerce, Washing- 
ton 25, D. C., 


LICENSING OPPORTUNITIES 


In Foreign Countries 


Coal Processing: 

Belgium—S. A. des Ateliers de Con- 
structions et Chaudronnerie de 1’Est 
(manufacturer and exporter of steel 
sheets and steel structural shapes; 
civil engineer specializing in the me- 
chanical processing of coal and ores, 
all types of material-handling equip- 
ment, and belt conveying), 212 rue de 
Chatelet, Marchienne-au-Pont, is in- 
terested in obtaining licenses for the 
mechanical processing of coal. 

Tools: 

Belgium—SPRL Ateliers Dutrannoit 
(manufacturer and exporter of verti- 
cal boring mills, combined, punching 
and shearing machines, press brakes, 
and slotters), 50 rue de la Villette, 
Charleroi, is interested in a licensing 
arrangement with U.S. manufacturers 
for the manufacture of various ma- 
chine tools in Belgium. Resume of 
facilities available. * 





IMPORT OPPORTUNITIES 


Alcoholic Beverages: 

France—Armagnacs Ducastaing (dis- 
tiller, wholesaler, exporter), Vic- 
Ferzensac, Gers, wishes to export di- 
rect or through agent large quantities 
of good- to high-quality, from 5 to 
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30 years of age, armagnac brandy in 
wooden casks or in glass bottles, sold 
under trade name of Armagnac Du- 
castaing. Brandy may be offered for 
sale in attractive fancy bottles. Photo- 
graphs and price list available. * 
France—Reserve des Caves de la Ro- 
tisserie de la Reine Pedauque (pro- 
ducer, wholesaler, exporter), 25 rue de 
l’Egalite, Paris, wishes to export direct 
or through regional agents except 
west coast area, 9,600 to 19,200 bottles 
of high-quality burgundy wine. 
Monaco — Brasserie de Monaco 
(brewer), avenue de Fontvieille, Mona- 
co, wishes to export direct to the New 
York, Florida, Texas, and California 
markets 20,000 cases or more annually 
of bottled beer. Specifications and 
quality to be determined by local re- 
quirements of law and market. 
Curios, Novelties, and Handicrafts: 
Belgium—Victor Baindeky (import- 
er, exporter), 11 rue des Menapiens, 
Brussels, wishes to export direct or 
through agent containers made of 
light collapsible plastic material, 
weight approximately 10 oz., used as 
watering can. When not in use, may 
be folded and placed in bag supplied 
for this purpose. Illustrated and de- 
scriptive leaflet available.* 
Dominican Republic—Cooperativa de 
Industrias Artesanales (cooperative in- 
dustry sponsored by the Department 
of State for Industry, Commerce, and 
Banking of the Dominican Republic), 
Calle La Vega No. 12, Ciudad Trujillo, 
wishes to export high-quality native 
handicrafts of woven fiber including 


hats, handbags, shoes, belts, table 
mats, and baskets; also dolls, amber 
beads, necklaces, earrings, pottery, 


and woodcraft. 


Dental Equipment and Supplies: 

Sweden—Scania Dentalmaterial AB. 
(manufacturer, exporter), 20-24 Valu- 
tavagen, Hagersten, wishes to export 
direct or through agent good-quality 
dental supplies and equipment of Swe- 
dish manufacture. Illustrated cata- 
log available.* 

Foodstuffs: 

Monaco—S. A. La Monegasque (can- 
ner, exporter), 8 avenue de Fontvieille, 
Monaco, wishes to export direct or 
through agent 1,000-2,000 cases of 100 
cans each monthly of high-quality 
canned anchovy fillets in olive oil and 
spiced sauce. 

General Products: 

India—Bansidhar Kashiprasad (ex- 
port merchant, wholesaler), 62 Nalini 
Sett Road, Calcutta 7, wishes to export 
direct or through agent cotton tex- 
tiles, hessian, jute goods, cotton waste, 
and kapok; also spices, seeds, pulses, 
grains, oils, and oilcakes. 

Hardware: 

England—L. G. Hawkins & Co., Ltd. 
(manufacturer, exporter), 30/35 Drury 
Lane, Kinsway, London, W. C. 2, wishes 
to export direct or through age» self- 
setting mousetrap of all-metal « nN: 





Syria Invites Bids 
On Oil Refinery 


The Ministry of Public Works 
and Communications, Damascus, 
Syria, has issued a call for tend-| 
ers for the design, supply, erec- 
tion, and handing over to the / 
Government in perfect working | 
condition of an oil refinery at 
Homs (or its vicinity), complete 
with all accessories and with | 
adequate guaranties for continu-. 
ous satisfactory operation. 

Required capacity is for han- . 
dling 1 million tons of Iraq crude 
oil a year of 330 working days, 
or alternatively 2 units each with 
capacity of 500,000 tons a year. 
Deadline for receipt of bids is 
May 20, 1956, and estimated time 
for completion of refinery is 2 
years from date contract is 
signed. A single copy of the 
special and general specifica- 
tions is available for review on 
loan from the Commercial In- 
telligence Division, Bureau of 
Foreign Commerce, Washington 
25, D. C. 

(See article on the proposed 
refinery in the Foreign Govern- 
ment Actions department of 
this issue.) 











\ 

also, cloche clamps to hold glass gar- 
den cloches. Illustrated and descrip- 
tive leaflets and samples available.* 


Household Goods: 

Belgium—Victor Baindeky (importer, 
exporter), 11 rue des Menapiens, 
Brussels, wishes to export direct or 
through agent luncheon sets, guest 
towels, cocktail napkins, roll covers, 
bridge sets, and tea sets in Belgian 
Renaissance of machine-made lace 
but hand-finished. 

Machinery: 

England-—Baugh & Moss, Ltd. (man- 
ufacturer, exporter), Abbey Lane, Lei- 
cester, wishes to export direct. or 
through agent hosiery backwinding 
machinery. 

Sweden—Flodins Industri AB (im- 
porter of semimanufactures for own 
use; manufacturer, wholesaler, ex- 
porter of gas protecting masks for 
civil and military purposes; work- 
men’s protective supplies; welding 
machinery, and high-frequency elec- 
tric motors for the wood industries), 
Lysekil, wishes to export direct or 
through agent high-quality dielectric 
welding machines for the plastic, 
book, and sporting industries. ITlus- 
trated and descriptive pamphlets and 
price list available.* | 

Minerals: 

Western Australia — Hancock Pros- 
pecting Pty., Ltd. (exporter, miner), 
Suite 5, 11 Harvest Terrace, Perth, 
wishes to export direct 10,000 long tons 
per shipment, chrome-free and vana- 
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dium-free ilmenite concentrate suit- 
able for paint trade. Copy of analysis 
available.* 

Notions: 

France—Robert de Kyvon (manu- 
\factvrer), 8 rue Victor Chevreuil, 
Paris, wishes to export direct large 
quantities of special-type safety pins 
for babies. 


Prefabricated Buildings: 

England—G. H. Burgess & Co., Ltd. 
(manufacturer, exporter), Alpha 
Works, Havelock Road, Southall, Mid- 
diesex, wishes to export direct pre- 
cision-built alumnium framed struc- 
tures with internal and external panels 
insulated to meet any climatic condi- 
tions; also has built-in air-condition- 
ing, plumbing, and electric wiring. 
Catalog available. * 

Rope Ladders: 

Germany—Curt Bruno Bruns (man- 
ufacturer, exporter), 4 MHolzstrasse, 
Dueren Rhid., wishes to export direct 
or through agent telescopic rope lad- 
ders. Illustrated and descriptive leaf- 
lets in German with English transla- 
tions and price information avail- 
able. * 

Sporting Goods: 

Denmark—SCANSPORT, b/E. Holst 
Andersen (manufacturer, wholesaler, 
exporter), 16 Gyldenlovsgade, Copen- 
hagen, wishes to export direct or 
through agent large quantities of 
high-quality tournament and inexpen- 
sive outdoor-model badminton rackets 
of plastic with steel shafts for sport 
and game; also wooden rackets, shut- 
tlecocks, nets, etc. Samples available 
from the manufacturer against pay- 
ment. 

Toilet Goods: 

Germany—Franz Lindenbach (man- 
ufacturer, exporter), 6 Blaeserstrasse, 
Weil am Rhein, wishes to export 
monthly direct or through agent 500 
hand instruments for hair dressing, 
curls, and permanent waves—bakelite 
casing with built-in electric motor. 


EXPORT OPPORTUNITIES 


Air-Conditioning and Refrigeration 
Equipment: 

India — Chopra Radio Electric Co. 
(importing distributor), Imperial 
Bidg., Lamington Road, Bombay 4, 
wishes to purchase direct and seeks 
agency for air-conditioners, unit type; 
and refrigerators, 34%2- and 5-cu.-ft. 

World Directory report being pre- 
pared. 

Batteries: 

Egypt —Emmanuel Cokkinos (im- 
porting distributor, manufacturer’s 
agent), 46 Cherif Pasha St., Cairo, 
wishes to purchase direct and seeks 
agency for dry batteries for radio re- 
ceiving sets, and batteries for auto- 
mobiles. 

Cigarette Paper: 

Colombia—Industrial Tabacalera, 
Teresa de Jesus Munoz (manufac- 








Modern Hotel Proposed 


For Dar es Salaam 


The City of Dar es Salaam, in 
Tanganyika, British East Africa, 
is seeking the participation of 
U. S. firms or individuals in the 
construction and management 
of a modern hotel of approxi- 
mately 100 rooms. 

Rental on the site—known as 
the Berlin Mission site—report- 
edly is minimal, and concessions 
for import of building materials 
and equipment will be offered 
the firm undertaking the project. 

A detailed proposal for the 
new hotel, including a map of 
Dar es Salaam and aerial photo- 
graphs pinpointing the site, is 
available for review on loan from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U.S. Department of Com- 
merce, Washington 25, D. C. 











turer), No. 5-06, Carrera 24, Pasto, 
wishes to purchase direct paper for 
the manufacture of cigarettes. Quo- 
tations and samples desired. 

Electronic Equipment: 

France—Selecteur, Societe de Distri- 
bution des Produits des Industries 
Electroniques et Nucleaires en Europe 
(importing distributor of electronic 
measuring apparatus), 30 boulevard 
Princesse Charlotte, Monte Carlo, 
Monaco, wishes to purchase direct 
electronic items. 

India —Chopra Radio Electric Co. 
(importing distributor), Imperial 
Bldg., Lamington Road, Bombay 4, 
wishes to purchase direct and seeks 
agency for electronic instruments. 

World Trade Directory report being 
prepared. 

Machinery: 

England—Frank Fehr & Co. (pro- 
duce broker, merchant shipper, gen- 
eral merchant), % Bury St., London, 
E. C. 3, wishes to ~purchase direct a 
fully automatic plant for the manu- 
facture of 4-imperial-gallon-capacity 
tins; tinplate to be used will be 30 
B. W. G.; plant capacity 1,000 tins an 
hour; size of tin approximately 1354” 
high x 95/16” square. Specifications 
with price quotations desired. 

India —B. S. A. Shetru (exporter, 
jobber, wholesaler, commission mer- 
chant), Basavanilaya, Haveri, Dharwar 
District, Bombay State, wishes to pur- 
chase the following machinery: Sol- 
vent extraction plant, capacity 10- to 
25-long tons per day, operating 3 shifts 
of 8 hours each; vacuum-packing ma- 
chinery for packing vegetable oils in 
1- to 10-pound cans, capacity 4- to 8- 
long tons per day, operating 3 shifts; 
a portable cotton gin. 

Pakistan —Kashmir Automobiles 
(wholesale and retail dealer), Circular 


Road, Quetta, wishes to purchase di- 
rect machinery to manufacture auto- 
mobile piston rings and engine valves 
—exhaust and inlet—for Chevrolet, 
Bedford, Ford, G. M. C., Dodge, and 
Willys vehicles, 1941 to 1956 models. 
Firm states planned production will be 
not less than 50 ring sets, and not less 
than 100 valve sets—inlet and exhaust 
—per day. 

Radio Parts: 

Egypt—Emmanuel Cokkinos (import- 
ing distributor, manufacturer’s agent), 
46 Cherif Pasha St., Cairo, wishes to 
purchase direct and seeks agency for 
radio receiving sets, and tubes and 
other spare parts and accessories for 
radio receiving sets. 

Showcase: 

Union of South Africa—Majestic Ho- 
tel (P. E.) (Pty.), Ltd. ¢hosteler), Queen 
St.. P. O. Box 346, Port Elizabeth, 
wishes to purchase direct humidor 
showcase for cigarettes and cigars. 

Seaps: 

Colombia—Medina, Gonzalez Piedra- 
hita & Cia., Ltda. (manufacturer of 
soaps), No. 29-22 Carrera 6a., Cali, 
wishes to purchase direct large quanti- 
ties of raw materials for the manu- 
facture of soaps. 

Egypt—Emmanuel Cokkinos (import- 
ing distributor, manufacturer’s agent), 
46 Cherif Pasha St., Cairo, wishes to 
purchase direct and seeks agency for 
butane gas ranges. 

Tape Recorders: 

India —Chopra Radio Electric Co. 
(importing distributor), Imperial Bldg., 
Lamington Road, Bombay 4, wishes to 
purchase direct and seeks agency for 
tape recorders. 


AGENCY OPPORTUNITIES 


Automotive Parts and Accessories: 

Union of South Africa—Harold H. 
Jones (Pty.) Ltd. (indent agent), Ex- 
change Bldg., 28 St. George’s St., Cape 
Town, seeks agency for air compressors 
for the automotive trade. Firm states 
receiving tanks must conform to 
standards of the American Society of 
Mechanical Engineers. 

Union of South Africa—Ivor Pullin 
& Braak (Pty.), Ltd. (manufacturing 
agent), Gaiety Bldgs., 30 Princes St., 
P. O. Box 1081, Port Elizabeth, seeks 
agency for motor spares. 

Venezuela—Keith E. Arnold (manu- 
facturer’s agent), Esquina Miracielos, 
Edificio Residencia Miracielos, Caracas, 
wishes to obtain agency from a jobber 
for a complete line of automotive 
parts, oils, and grease lubricants. 

Clothing: 

Union of South Africa—Acme Agen- 
cies (manufacturer’s representative), 





' 31 West End House, 120 Grey St., Dur- 


ban, seeks agency from U. S. manufac- 
turer for hosiery for men and women. 
Sample desired for inspection. 
Electronic Items: 
Switzerland—Siegfried Peyer, Ing. & 
Co. (manufacturer’s agent), 3 Albis- 


Foreign Commerce Weekly 








strasse, 
agency 
ulating 
and co 
and ult 
galvani. 

Foods 


Belgi: 
agent f 
bouleva 
to repr 
Dy, 8. ¢ 
almond 

Belgi 
Braet S 
and jui 
sels, wi 
for Be! 
fruit jv 

Italy- 
porter, 
De Fer 
frozen 

Hard 

Unioi 
& Bras 
agent). 
Port | 
househ 

Hide: 

Italy. 
porter, 
De Fer 
skins. 

Instr 

Engl 
eral 1 
Colquh 
Londor 
ing offi 
survey 
engine: 
tractor 
scienti! 
for sal 
throug. 
and on 

Text: 

Unio 
cles (1 
31 Wes 
ban, si 





Cana 


he sai 
circula 
Service 
from C 
in rec 
becom: 


Simi 
posed 
tax on 
antiqu 
additir 
acoust 
pipe fc 


April S 





wae YS ae OSESrFrl le 


- 


_ 
- 


r 
e 








7 
7 












} 


WORLD TRADE LEADS 





—_ 


strasse, Adliswil (Zurich), seeks 
agency for electronic control and reg- 
ulating apparatus for the supervision 
and control of production processes, 
and ultrasonic cleaning apparatus for 
galvanizing plants. 

Foodstuffs: 


Belgium — Georges Fronville (sales 
agent for canned and dried fruits), 59 
poulevard du Jubile, Brussels, wishes 
to represent in Belgium a first-class 
U. S. exporter of shelled California 
almonds. 

Belgium—Etablissements Haerten & 
Braet SPRL (importer of canned fruit 
and juices), 25 Square Vergote, Brus- 
sels, wishes to obtain exclusive agency 
for Belgium and Belgian Congo for 
fruit juices. 

Italy—Rag. Gian Paolo Bidone (im- 
porter, sales agent), 6/10 Via Brignole 
De Ferrari, Genoa, seeks agency for 
frozen and canned meat. 

Hardware: 

Union of South Africa—Ivor Pullin 
& Braak (Pty.), Ltd. (manufacturing 
agent), Gaiety Bldgs., P. O. Box 1081, 
Port Elizabeth, seeks agency for 
household hardware. 

Hides and Skins: 


Italy—Rag. Gian Paolo Bidone (im- 
porter, sales agent), 6/10 Via Brignole 
De Ferrari, Genoa, seeks agency for 
skins. 

Instruments: 

England—Roura & Forgas, Ltd. (gen- 
eral merchant, importer, exporter), 
Colquhoun House, 27-37 Broadwick St., 
London, W. 1, seeks agency for draw- 
ing office and field equipment used by 
surveyors, consulting and mining 
engineers, architects, building con- 
tractors, and geologists, as well as 
scientific and laboratory apparatus 
for sale in the United Kingdom or 
through firm’s branches in Nigeria 
and on Gold Coast. 

Textiles: 

Union of South Africa—Acme Agen- 
cies (manufacturer’s representative), 
31 West End House, 120 Grey St., Dur- 
ban, seeks agency for cotton, rayon, 


spun rayon, nylon, and fancy piece- 
goods. 

Toys: 

Belgium—Jean Gordinne (sales agent 
for paper and cardboard articles, 
books), 72 rue du Repos, Brussels, is 
interested in representing U. S. manu- 
facturers in Belgium, France, and the 
Netherlands for all kinds of toys. 

Union of South Africa—Ivor Pullin 
& Braak (Pty.), Ltd. (manufacturing 
agent), Gaiety Bldgs., P. O. Box 1081, 
Port Elizabeth, seeks agency for toys. 

Wool: 

Italy—Rag. Gian Paolo Bidone (im- 
porter, sales agent), 6/10 Via Brig- 
nole De Ferrari, Genoa, seeks agency 
for wool. 
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FOREIGN 
VISITORS 














Australia—Arthur J. Hopkins, repre- 
senting Humes, Ltd. (manufacturer of 
concrete, steel, and concrete-lined 
welded steel pipes), 114 King St., Mel- 
bourne, Victoria, is interested in the 
manufacture of steel and concrete 
pipes for use in connection with water 
supplies, sewerage, and drainage; also 
interested in hydroelectric systems, 
and wishes technical information. Was 
scheduled to arrive April 6, via San 
Francisco, for a visit of 8 to 9 weeks. 


U. S. addresses: c/o American Weld- 
ing Society, 29 W. 39th St., New York 
18, N. Y.; and c/o Society’s Convention, 
Buffalo, N. Y. (May 7-12). Itinerary: 
San Francisco, Los Angeles, Houston, 
New Orleans, Birmingham, St. Louis, 
Louisville, Chicago, Milwaukee, Detroit, 
Cleveland, New York, Buffalo, and 
Boston. 

World Trade Directory report being 
prepared. 

Australia—Oscar C. J. Nicholls, rep- 
resenting Atom Distributing Co.’ Pty., 
Ltd. (wholesale distributing firm 
handling woodworking machinery and 
power tools), 52-62 Burwood Road, 
Burwood, Victoria, is interested in ob- 





Canada Proposes... 
(Continued from Page 7) 

he said, is used not only to enlarge 
Circulation but to sell advertising 
Services. Thus revenue is diverted 
from Canadian publishing houses and 
in recent years the diversion has 
become very substantial. 


Tax Repeals Proposed 

Simultaneously the Minister pro- 
posed repeal of the 10-percent sales 
tax on a number of items, including 
antiques; settlers’ affects; vermiculite; 
additives for concrete; ceiling and 
acoustical material for buildings; soil 
Pipe for buildings; material for water- 
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proofing buildings, tar and asphalt 
for roofing; skylights, ventilators, 
and louvres, not motor-operated; 
hard-surface composition yardage 
flooring for permanent bonding to 
floors; poisons used in agriculture or 
horticulture; certain additional man- 
ufacturers’ machinery, such as safety 
devices and systems for exhausting 
dust and noxious fumes; equipment 
for hospitals and first-aid stations, 
manfacturing establishments, and re- 
pair and maintenance of machinery; 
identification labels or tags for desig- 
nating grades or quality of meaty, 
fish, etc.; and national manufactur- 
ing, industrial, or mercantile trade 
directories. 


taining manufacturing rights for 
woodworking machinery and allied 
tools, as well as in obtaining capital. 
investment for his firm, and for the 
establishment of a supermarket in Vie- 
toria. Was scheduled to arrive early 
part of April, via San Francisco, for a 
visit of 6 weeks. 

U.S. addresses: c/o Australian Trade 
Commissioner, 203 Sansome St., San 
Francisco, Calif.; and 636 Fifth Ave., 
New York, N. Y. Itinerary: San Fran- 
cisco, Los Angeles, Baltimore, Cleve- 
land, Detroit, New York, Chicago, and 
other cities on east coast. 

World Trade Directory report being 
prepared. 

Australia—Frank L. Watts, repre- 
senting E. A. Watts Pty., Ltd. (building 
contracting), 53 Hoddle St., Abbotsford, 
Victoria, is interested in and wants 
technical information on the con- 
struction of industrial plants, multi- 
story construction of all types, and 
construction and planning of roads. 
Was scheduled to arrive April 5, via 
Los Angeles, for a month’s visit. 

U. S. address: c/o Roosevelt Hotel, 
Madison Ave. and 45th St., New York, 
N. Y. Itinerary: Los Angeles, San 
Francisco, Ogden (Utah), Denver, 
Kansas City (Mo.), St. Louis, Nash- 
ville, Mobile (Ala.), Atlanta, Win- 
chester, Lexington (Ky.), Baltimore, 
Washington, Buffalo, Boston, and New 
York. 


World Trade Directory report being " 
prepared. 

Germany — Albert Richard Lubisch, 
representing “Planten un Blomen Aus- 
stellungspark” of the City of Ham- 
burg, Am Dammtor, Hamburg 36, is in- 
terested in visiting U. S. fairs and 
exhibitions, and contacting managers 
of such fairs and exhibitions regarding 
cooperation with German trade and 
industry fairs; he wishes technical in- 
formation on cleaning methods and 
equipment for large exhibition halls. 

Scheduled to arrive April 20, via 
New York, for a visit of 2 months. 
Itinerary: New York, Atlantic City, 
Detroit, Chicago, Milwaukee, Wash- 
ington, Cleveland, and Houston. 

Germany — Dr. Werner Zilg, repre- 
senting Ruhr-Lueckerath Vereinigte 
Textilindustrie (manufacturer and 
exporter of woolen cloth), 8 Josef- 
Ruhr-Strasse, Euskirchen/Rhid., is 
interested in visiting manufacturers 
of readymade woolen clothes, and 
wishes to obtain technical informa- 
tion pertaining to market possibilities 
in the United States. Scheduled to 
arrive April 20, via Los Angeles, for a 
visit of 6 weeks. 

U. S. address: c/o Mrs. Burton W. 
Musser, 1133 Harvard Ave., Salt Lake 
City, Utah. Itinerary: Los Angeles, 
Salt Lake City, Kansas City, New 
York, and other large U. S. cities. 



























Capital Goods Exports and 


Foreign Investment 


Marshall M. Smith 


Deputy Assistant Secretary of Commerce 


for International Affairs 


Today we have much more at stake than the commercial interest of 
United States individuals in the expansion of our exports. 

Our nation is facing a planned program of economic warfare to which 
the Communist countries have recently given special emphasis. The 
important problem for us to consider today is how are we going to 


meet this challenge. 


One means is the new Mutual 
Security Program. Its aim, as out- 
lined recently by President Eisen- 
hower, is “to help fortify the economies 
and military strength of the nations 
of the Free World” and thereby to ad- 
vance toward “an enduring peace 





This article has been excerpted from 
the text of ah address delivered by 
Marshall M. Smith, Deputy Assistant 
Secretary of Commerce for Interna- 
tional Affairs, at the luncheon of the 
Machinery-Metals Export Club, New 
York City, on Tuesday, March 27. 





with justice.” Everyone interested in 
the promotion of world trade should 
study this program and, in my opin- 
ion, support it. 


Obviously trade promotion requires 
something more than just taxpayers’ 
dollars going into our foreign aid pro- 
gram—important though it is. In ad- 
cition, it seems to me that what is 
required is an augmented joint effort, 
on the part of both our Government 
and business, to retain existing mar- 
kets and open up new markets. This 
will involve both exports and invest- 
ments and, as I see it, the Govern- 
ment’s role should be one of assistance 
to private business to achieve our joint 
objectives. 

The Government, I am sure, can be 
helpful in reducing some of the ob- 
stasles and barriers to trade and in- 
vestment erected by foreign govern- 
ments for reasons which are no longer 
applicable. Our participation in the 
General Agreement on Tariffs and 
Trade (GATT) and the Organization 
for Trade Cooperation (OTC), on 
which the President has recently laid 
great emphasis, is one of the means 
for achieving these objectives, as is 
also in the investment field the pend- 
ing legislation, H. R. 7725, designed 
to provide a stimulus for U. S. private 
capital investment abroad through 
tax reduction. 

One thing is certain, and that is 
Ahat our economic and political sys- 
tem, although it has brought to us 
benefits provided by no other system, 
is, nevertheless, on trial in the minds 


V4 





of the peoples of Free Asia. How- 
ever, before we go any further into 
the area of problems facing us I think 
it would be of interest to apply a little 
hindsight to what the capital goods 
industry has been doing over the years 
since the’ end of World War I. 


U. S. Capital Goods Exports 
Show Remarkable Increase 


Our capital goods exports have 
shown a remarkable increase since the 
late 1920’s. In the period 1926-30, we 
exported each year, on the average, ex- 
ports of this character totaling about 
$757 million while last year we ex- 
ported capital goods valued at about 
$3.8 billion for an increase of about 
400 percent over the period. If we allow 
very roughly for a 50 percent higher 
price level in 1955, then from 1926 to 
1930 capital goods exports can be said 
to have risen in volume to a level in 
the neighborhood of three times the 
average of the earlier period. 


Capital goods are an extremely im- 
portant and large component of the 
total sales of U. S. goods to foreign 
countries. They now represent over 
one-fourth of all nonmilitary exports. 

The largest absolute and relative 
gains over the 30 years which we have 
examined was contributed by industri- 
al machinery. This includes construc- 
tion, excavating, and mining machin- 
ery, metalworking and machine tools, 
engines, turbines, pumps, and other in- 
dustrial machinery for general or spe- 
cific purposes. This large category now 
represents about 40 percent of all our 
capital goods exports. 


Mass-Produced Goods Dominate 
Expansion of Export Trade 


Transportation equipment and elec- 
trical apparatus also registered gains 
higher than the gains shown by our 
exports as a whole. As components of 
total exports, other types of capital 
goods exports did not change greatly in 
relative importance. They advanced 
very considerably in volume, but more 
or less in step with exports as a whole. 

As our industrial output has been ex- 
panded and diversified, we have tended 


to produce for ourselves more and 
more of the types of manufactured 
goods formerly supplied from abroad, 
importing instead more of the raw 
materials consumed in _ increasing 
quantities by our own industrial estab- 
lishments. At the same time, those 
mass-produced goods to which our 
economic resources were being increas-' 
ingly devoted and for which domestic 
markets were expanding so rapidly also 
found ready markets abroad. Such 
goods thus dominated the expansion of 
our export trade, of which they have 
comprised the progressively larger per- 
centages already noted. 

The buoyant trend of exports of 
finished manufactures thus has re- 
flected primarily the dynamic expan- 
sion of United States industry and the 
technological leads which have been— 
and continue to be—associated with it. 

Of course, when American investors 
invest abroad they tend to bring with 
them American capital equipment. Our 
increasing investment in foreign coun- 
tries has and will continue to provide 
a market for American capital equip- 
ment. 


Administration Promotes 
Private Investment Abroad 


It is the policy of the Eisenhower Ad- 
ministration to increase the flow of 
American private investment abroad. 
With this in view, we in the Depart- 
ment of Commerce have stepped up our 
investment promotion program and 
the Administration has proposed a 14- 
percentage-point reduction in the tax 
on income derived from foreign in- 
vestment. If our efforts to increase in- 
vestment abroad are successful, they 
will afford ever greater markets for 
American capital goods. 

Under the leadership of Secretary 
Weeks the Department of Commerce 
has improved services and initiated 
new programs to foster trade. We in 
the Department stand ready to assist 
exporters of capital goods in resolving 
their problems. As you know, we have 
unparalleled information in the De- 
partment as to the economic situation 
in foreign countries.-We can advise 
you as to the tariffs and other barriers 
to trade which you may encounter. We 
also are in a position to help you es- 
tablish contacts through our Trade 
Lists and World Trade Directory re- 
ports and trade opportunities. When 


(Continued on Page 20) 
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U. S. Foreign Trade Rises to 
High Levels in 1955 


Vigorous expansion to record or near-record levels characterized 


U. S. foreign trade last year. 


U. S. goods sold abroad attained a level surpassed only in the single 
exceptional year 1947, while deliveries of foreign goods to this country 
mounted above those of all earlier periods. 


Substantial gains appeared in for- 
eign demands for many U. S. goods, 
intensifying the vigor of the export 
expansion which began in the latter 
part of 1954. Commercial exports in- 
creased by 11 percent from 1954 to 
1955, to a level one-sixth above the 
post-Korea low of 1953. The outflow 
of U. S. merchandise, exclusive of mil- 
itary-aid goods shipped under the 


~_—_ 


Foreign trade figures cited in this 
article (including tables) have been 
prepared by the U. S. Trade Statistics 
Section, International Economic Anal- 
ysis Division, Bureau of Foreign Com- 
merce, from basic data tabulated by 
the Bureau of the Census. 








Mutual Security Program, was valued 
at a total of $14.3 billion—$1.4 billion 
more than in 1954. 

The entire outflow of U. S. goods, 
including military aid as well as com- 
mercial shipments, increased only 
slightly in 1955. Owing to a decline 
in shipments of military equipment 
and supplies for transfer to allied 
countries, the $15.5 billion of all U. S. 
products exported exceeded the total 
for the preceding 12 months by $0.4 
billion, or less than 3 percent. 


U. S. purchases of foreign goods in- 
creased considerably in 1955, primarily 
in response to the strong advance of 
manufacturing activity during most 
of the year. Incoming shipments rose 
ll percent, gaining $1.2 billion over 
their 1954 total. This expansion re- 
covered fully the decline from 1953 
to 1954 and, additionally, lifted the 
import total to a new record of $11.4 
billion—$0.5 billion above the previous 
peak attained in 1953. 


Industrial Materials Jump 


As a result of the parallel tendencies 
of imports and nonmilitary exports, 
the export balance of commercial 
trade did not change greatly. The 
export surplus last year exceeded that 
of 1954 by only $250 million, and 
although a sizable $2.9 billion, it was 
little above its usual size since 1950. 
As in the five preceding years, it was 
considerably smaller than the net 
total of funds made available to the 
rest of the world through transactions 
other than commodity trade, and for- 
eign countries were able to add over 
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$14 billion to their gold and dollar 
reserves. 


Most of the $1.4-billion expansion in 
nonmilitary exports stemmed from in- 
creased foreign sales of U. S. non- 
agricultural products. Exclusive of 
military-aid shipments, the outflow of 
nonfarm goods rose $1.3 billion, an 
advance of 13 percent. 


The greater part of the gain in 
commercial nonfarm exports was con- 
tributed by increased shipments of 
industrial materials and products to 
supply expanding production abroad, 
principally in Western Europe. An in- 
crease of $0.7 billion, or 32 percent, 
was recorded in the outflow of in- 
dustrial raw materials—both crude 
and semimanufactured. Moreover, the 
$550-million expansion in exports of 
finished manufactures, although 
mainly appearing in producers’ equip- 
ment and vehicles, to an important 
degree stemmed from increased de- 
mands abroad for industrial products 
to supply advanced stages of pro- 
duction. Exports by broad category are 
as follows: 


{In millions of dollars] 
1953 1954 1955 


Total nonmilitary 


METER |. sacchace 141 12,723 14,134 
Foodstuffs, including 

private relief ........ 1,721 1,573 1,945 
Crude and semimanu- 

factured products 3,049 3,718 4,204 

Agricultural ......... 1,162 1,511 1,285 

Nonagricultural ...... 1,887 2,207 2,919 
Finished manufac- 

CG ri eure pea cdaxeees 7,372 7,432 7,985 


Exports of coal and of iron and 
steel, including scrap, alone expanded 
by almost $500 million. The gain in 
foreign sales of these basic industrial 
goods stemmed mainly from the con- 
tinuing industrial boom in Western 
Europe, which sharply aggravated de- 
ficiencies in supplies from local 
sources. Coal shipments increased by 
60 percent in tonnage to the highest 
level since 1951. Exports of iron and 
steel products, including both semi- 
finished and finished manufactures 
but exclusive of scrap, advanced $175 
million to the largest total value in 
recent years. Shipments of iron and 
steel scrap in 1955 were three times 
as large as the sizable tonnage ex- 
ported in 1954. 

Large gains also appeared last year 
in a number of other categories of 
industrial materials. Exports of pa- 


per-base stocks and synthetic rubber 
advanced, again primarily to Western 
Europe. A rise of over $90 million ap- 
peared in exports of chemicals and 
related products, concentrated in 
chemical specialties and industrial 
chemicals and distributed about even- 
ly between the Far East, Canada, and 
Western Europe. 

Increased foreign demands for U. 8. 
motor vehicles and producers’ equip- 
ment contributed substantially to last 
year’s export rise. Shipments of auto- 
mobiles, parts, and accessories in- 
creased $200 million, concentrated in 
passenger cars and parts. Nearly as 
large an advance was registered in ex- 
ports of industrial, business, and agri- 
cultural machinery. Sizable gains also 
appeared in exports of electrical ap- 
paratus and metal manufactures. In 
all of these classifications, the bulk of 
the gain was recorded in shipments 
to Canada, while a considerable por- 
tion pf machinery was directed also 
to Western Europe. 


Most Agricultural Exports Gain 


Agricultural products participated 
extensively in last year’s export gains, 
despite their overall rise of only $150 
million. Apart from raw cotton, ex- 
ports of which fell by a large percent- 
age, exports of agricultural commod- 
ities exceeded those of the preceding 
year by $450 million, an increase of 


Raw Material Imports Rise 
With Manufacturing Output 


Indexes of Volume 
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Table 1.—U. S. Exports, Imports, and 
Balance of Merchandise Trade 


[Millions of dollars] 


Excess of 
: Exports exports 
Period including General over 
reezports imports imports 
Including military 
exports * 
Annual: 
PE tks F Eh we cae? 15,032 10,967 4,065 
0 ee ae 15,201 10,717 4,484 
EE re 15,774 10,873 4,901 
Me tia tadtentwe 4 15,106 10,215 4,891 
SDE die Bentoce &<:0 « 15,518 11,382 4,136 
Excluding military 
exports ' 
Annual: 
Dt ten tee ces 00-4 13 967 10,967 3,000 
PE colds de eon wed 13,204 10,717 2,487 
ES PS 12,263 10,873 1,390 
DEE ‘tie bairat ne cat 12,851 10,215 2,636 
DED . Mihetew Sees cede 14,262 11,382 2,880 
Half-yearly: 
1952: 
see Ment ........ 7,267 5,408 1,859 
in Mr sok oaks. 5,936 5,309 627 
ist half 6,147 5,631 516 
A éeqdeuss 6,115 5,243 872 
Ist half ........ 6,356 5,240 1,116 
9 ese 6,495 4,975 1,520 
1955: 
ae Tmt ....4.<- 7,027 5,504 1,523 
aE? 9ce ane a4 7,235 5,878 1,357 


1 Military exports are the Sepestenns of 
Defense shipments of grant-aid litary equip- 
ment and supplies under the Mutual Security 
Program. 


20 percent, and were surpassed in 
value only by the figures for 1947, 
1948, and 1951. 

Gains were registered for most of 
the important export commodities, in 
some cases by large percentages, as 
expanded disposal programs supple- 
mented market factors. 

The biggest contribution to this ad- 
vance appeared in shipments of 
grains and preparations, which 
mounted by $190 million. Exports of 
coarse grains nearly doubled, to a to- 
tal of $335 million last year. The in- 
crease was directed almost wholly to 
Western Europe, where the expanding 
livestock population and a decrease in 
supplies available from Argentina 
raised demands for U. S. supplies. 
Wheat exports increased somewhat, 
owing to the poor-quality 1954 har- 
vest in Western Europe. 

A sizable export gain appeared 
in the dairy products classification, 
well distributed by major area. In 
addition, a far larger increase occur- 
red in. private shipments of dairy 
products donated by the Department 
of Agriculture for relief distribution 
abroad. In fact, dairy products rep- 
resented the bulk of last year’s ship- 
ments of relief food stuffs totaling 
$172 million, $100 million more than 
in 1954. 

Oversea demands increased last 
year for a number of other agricul- 
tural commodities. Larger foreign 
purchases of U. S. tobacco in particu- 
lar contributed to last year’s advance 
in agricultural exports. 

The very large dollar gaim in ex- 
ports of these commodities was for 
the most part offset by a decline of 
more than $300 million in raw-cotton 
exports. From the post-Korea high 
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of 4.2 million bales recorded in 1954, 
shipments fell off by 1.7 million, while 
the value of cotton exports was less 
than $500 million, compared with the 
peak of almost $1.2 billion in 1951. 
The drop from 1954 to 1955 reflects 
the expansion of cotton production 
abroad and the availability of foreign 
cottons at prices up to $0.08 cents be- 
low U. S. cotton. In addition, foreign 
buyers reduced their purchases in 
anticipation of lower export prices for 
U. S- cotton, and mill consumption in 
cotton-importing countries was de- 
creased, in part for the same reason. 


Raw-Material Imports Rise 


Most of last year’s rise in imports 
was contributed by a marked increase 
of the inflow of industrial raw ma- 
terials. Imports of finished manufac- 
tures also registered a _ substantial 
gain, while the total value of incom- 
ing foodstuffs decreased considerably. 
The behavior of annual imports by 
economic class is revealed in the fol- 
lowing data: 


[In millions of dollars] 


1953 1954 1955 
Total imports for 

consumption .. 10,779 10,240 11,334 

Crude materials and 
semimanufactures .... 5,291 4,726 5,624 

Pinished manufac- 

SEY ak i cdaet o Heddete « 2,194 2,196 , 2,597 
De. . eves eur teae 3,293 3,317 3,113 


An advance of $900 million was re- 
corded in the total value of raw mate- 
rials imported for consumption last 
year, divided nearly equally between 
the crude materials and semimanu- 
factures economic classes. The inflow 
of nonfood materials to supply U: S. 
industry increased quite steadily from 
quarter to quarter, and the advance in 
volume rather closely paralleled the 
upward movement of domestic manu- 
facturing production. 

To some extent the 19-percent rise 
in the value of industrial materials 
imported reflects advances in price 
rather than in volume. Unit values of 


these imports advanced an average of’ 


about 6 percent, partly owing to 
higher rubber and copper prices, while 
in volume the average gain was 12 
percent. The value of crude-rubber 
imports increased $179 million, almost 
wholly because of sharply higher unit 
values, as increasing demands here 
and abroad absorbed all available sup- 
plies, both natural and synthetic. The 
inflow of copper and copper ores was 
valued at $92 million more, despite 
a small drop in volume, as a result of 
price advances stemming from strong- 
ly rising European demands. as strikes 
particularly in Northern Rhodesia, re- 
tarded the expansion in free-world 
copper output. 

Most of the rise in the total value 
of imports of industrial materials, 
however, resulted from increased vol- 
umes of other. commodities arriving 
in this country. The inflow of petro- 
leum products, except gasoline, in- 


$$ 


creased $184 million, steepening the 
marked upward trend of recent years, 


Sizable dollar as well as quantity gains _ 
occurred also in imports of iron ore, 


sawmill products, diamonds, 
nickel. paper-base stocks, 
textile fibers, and plywood. 


Finished-Goods Imports Larger 


Following several years of little or no 
gain, incoming shipments of finished 
manufactures mounted by $400 millicn 


wool, 
synthetic 


from 1954 to 1955. The increase re- — 


flected enlarged domestic demands 
both by business and by consumers 
for goods manufactured 
countries. 


Table 2.—Leading Export Commodities 
[Millions of dollars] 


Commodity 1953 1954 1955 
Total U. S. mer- 
chandise ....... 15,652 14,978 15,390 
Agricultural ...........«- 2,847 3,054 3,195 
Nonagricultral, other 
than special category * 8,677 9,066 10,284 
Agricultural: 
Fats, oils, and oilseeds * 293 485 496 
Vegetable oils and 
GEREN 6.0 ce sdeee. 173 306 322 
Wheat, including flour 589 427 480 
Other grains and prep- 
Pere 470 323 460 
Cotton, unmanufac- 
SE dc Be kb Mkbic 60>» 521 788 471 
Tobacco, unmanufac- 
EE. iva ouihdtnare the 341 304 355 
Other agricultural ... 633 727 927 
Nonagricultural, other 
than special category :* 
Machinery, total‘ .. 2,747 2,595 2814 
Electrical machin- 
ery and appara- 
CT on ewha cummed 646 599 639 
Construction and 
mining machinery 492 448 535 
Machine tools and 
metalworking 
machinery‘ .... 278 210 206 
Other industrial 
machinery ..... 775 807 884 
Agricultural ma- 
chinery and im-/ 
plements ....... 138 126 1233 
Tractors, parts, and 
accessories* .... 300 278 286 
Automobiles, parts, 
and accessories ‘.. 963 1,036 12344 
Motortrucks and 
a Sa 264 333 342 
Passenger automo- 
LR eet 276 301 381 
Chemicals and re- 
lated products‘ .. 800 983 1,075 
Iron and _ steel-mill 
products ....... 495 516 815 
Iron and steel scrap 10 51 174 
Textile semimanufac- 
tured and finished 
manufactures .... 640 622 616 
| OO tat a 335 304 485 
Petroleum and prod- 
et i... snk’ 498 431 440 
Metal manufactures 343 341 397 
Nonferrous metals 
and ferroalloys ... 176 305 317 
Other nonagricul- 
ee eS 4 1,680 1,933 2,001 
Special category: ?...... 4,127 2,858 191 
Petroleum products .. 196 227 205 
Electrical apparatus . 247 271 199 
Other special category 3,684 2,360 1,507 


1 Data represent U. S. merchandise. 

2 Special category exports are those to which 
security restrictions apply as regards publica- 
tion of detailed statistics. 

* Includes edible fats and oils of animal and 
vegetable origin, tallow, expressed oils, pea- 
nuts, and other oilseeds. ’ 

* Excludes special category exports. 


Imports increased in a number of 
classifications comprised chiefly of 
producer goods—primarily in those 
entering into construction or further 
manufacturing, but to some extent 
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FAIRS AND EXHIBITIONS 





Bogota Fair Brings 
Favorable Response 


More than 300 refrigerators were 
ordered direct from an American 
manufacturer of kitchen utilities as 
a result of his participation in the 
Bogota International Trade Fair held 
in Bogota, Colombia, November 25- 
December 11, 1955. 

Several other machinery manufac- 
turers expressed their satisfaction 
with the response from buyers, while 
others indicated that participation 
was well worth the expense and effort 
involved in exhibiting. 

In the 16 days the fair was open, 
421,471 admissions were recorded, and 
1623 exhibitors from 20 nations dis- 
played 3,527 different products valued 
at some $7,573,000. The fair manage- 
ment estimated that $42 million in 
business would result from the sales 
as a direct consequence of the fai. 
Countries whose exhibitors numbered 
more than 100 were the United States, 
$82; Germany, 373; Colombia, 314; 
and France, 107. Colombian repre- 
sentatives of foreign firms, govern- 
ment-sponsored official exhibits, and 
a section organized along industrial 
lines—largely Colombian companies— 
made up the majority of exhibits. 

A special feature of the official U. S. 
exhibit was the Trade Information 
Center at which a four-man trade 
mission, composed of two U. S. De- 
partment of Commerce officials and 
two private businessmen, assisted Co- 
lombian businessmen in locating 
sources of supply in the United States 
and answered a variety of other ques- 
tions. Before the fair opened the mis- 
sion made a tour of the major Colom- 


Continued on Page 23) 


Paper, Graphic Arts Salon To 
Show 400 Producers Items 


Products of 400 manufacturers will 
be on display at the Fifth Paper and 
Graphic Arts International Salon in 
Paris, June 22-30. 

Approximately 100 West German 
firms, 35 British, 25 United States, 20 
Italian, 20 Swiss, and 25 firms in vari- 
ous other European countries will 
occupy 40,000 square meters in the 


Parc des Expositions at the Porte de 
Versailles. 


Items of equipment, machinery, and 
accessories pertairfing to printing by 
all processes will be shown, such as 
processing paper and board from raw 
materials; finishing paper, cardboard, 
and other items by cutting, folding, 
and sizing; manufacturing paper; and 
displays by industries connected with 
the graphic arts, including soft bind- 


ing, gilding, photogravure, and plate 
making. 
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“Progress to Plenty” Theme of Central 
Exhibit at Osaka International Fair 


“Progress to Plenty” is the theme of 
the U. S. central exhibit at the 15-day 
international trade fair, April 8-22, at 
Osaka, Japan’s major commercial and 
industrial center, the Office of Inter- 
national Trade Fairs, U. S. Depart- 
ment of Commerce, has announced. 

The United States exhibit covering 
14,000 square feet near the entrance 
gate, includes displays of approxi- 
mately 75 American companies.. 

Featured in the U. S. central exhibit 
is a cigarette-making and packaging 
assembly, which will demonstrate the 
whole process of making cigarettes 
from bulk tobacco to the completed 
cigarettes in packages. American 
productivity and automation are em- 
phasized. The exhibit also includes 
metal and wood-working tools, an air- 
craft gyroscope, a medical display 
giving the story of antibiotics, and the 
popular “House of Magic” show illus- 
trating the latest wonders of science. 

In cooperation with the U. S. De- 
partment of Agriculture, the exhibit 
also demonstrates the availability, 
quality, and uses of surplus U, S. ag- 
ricultural commodities—wheat, dairy 
products, tobacco, soybeans, and cot- 
ton. A display stresses the qualities 
of the U. S. soybean and the number 
of, Japanese products made from, it. 

An animated model cleaner efor 
American soybeans is being shdwn 
along with food products baked in 
Japanese bakeries to prove that an 
improved quality of bread can be made 
from northern American soft wheat, 
to which the Japanese are -unaccus- 
tomed. 


An industrial feeding exhibit, em- 
phasizes the necessity of high pro- 
teins in diet in the hope of introduc- 
ing in-plant feeding into Japanese 
industry. A new American product, 
Ala, a cracked-wheat substitute for 





More Space Provided for 


Turin Motor Show 


At the closing of the entries 
to the 38th International Motor 
Show to be held in Turin, Italy, 
April 21-May 2, the organizing 
committee has announced that it 
became necessary to enlarge fur- 
ther the exhibition area to cover 
33,448 square yards. 

Thirteen different countries 
will be represented by 450 exhibi- 
tors displaying 64 makes of cars. 
Also 7 commercial manufactur- 
ers and a number of coach build- 
ers will display their latest 
medels. 











rice, is being introduced with sam- 
ples. Japan provides a_ potential 
market for this item. 

The United States will have a Trade 
Information Center at Osaka, manned 
by American businessmen and Gov- 
ernment specialists, to answer ques- 
tions on all phases of importing, ex- 
porting, licensing, and to stimulate 


two-way trdde for Japanese business- 
men. 
Zt 


Singapore Plans Trade and 
Industries Fair This Year 


A Singapore Trade and Industries 
Fair will be held July 20-August 12, 
the management of the Great World 
Amusement Park has announced, 


Articles eligible for inclusion in the 
fair are boats, brushware, chemicals, 
foodstuffs, furniture, jewelry, cutlery, 
leather and leathergoods, musical in- 
struments, cosmetics, rubber goods, 
electrical goods, machinery, paper, 
plastics, pottery, scientific and optical 
goods, textiles, refrigerators, and 
similar items. 

No charge is to be made for space, 
but exhibitors will be required to 
erect their stands and pay-a deposit 
of $100 which will be refunded at the 
close of the exhibition. 


Complete details may be obtained . 
from the Singapore Trade and Indus- 
tries Fair, Great World Amusement 
Park, Kim Seng Road, Singapore. 








Citrus Growers’ Congress 
Set for May in Tel Aviv 


The Fourth International Congress 
of Mediterranean Citrus Growers will 
be held in Tel Aviv, Israel, May 20-27. 


The plenary sessions will be supple- 
mented by conferences on subjects 
relating to citriculture in general and 
in the Mediterranean zone in particu- 
lar and by section meetings dealing 
with problems in production, trade, 
and industry. 

An exhibition of citriculture, citrus 
byproducts, agricultural machinery, 
and Israel agricultural exports will 
open simultaneously with the congress 
and continue for 1 month. A special 
section of the exhibit will be devoted 
to progress in.production of citrus 
concentrates, juices, and other com- 
modities. 


Details on the event may be ob- 
tained from the Congress Secretariat, 


Tel Aviv, Beith Haikarim, Room 313, 
Israel. 





World Trade Week, May 20-26. 
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PAA ToExpandSpace, 


Services to Europe 


Pan American World Airways, antic- 
ipating “the biggest rush of tourists 
in any summer in airline history,” has 
announced that it will provide 100,000 
seats to Europe in June, July, and 
August—20 percent more than last 
year, when all records for transatlan- 
tic air traffic were broken. 

In June Pan American’s frequency of 
flights between the United States and 
Europe will be increased from 116 a 
week to 150. There will be daily serv- 
ice direct from New York to 15 Eu- 
ropean cities, as well as daily service 
from Chicago, Detroit, Philadelphia, 
and Boston to Shannon, London, Paris, 
and Frankfurt. 

Distribution of tourists seats this 
summer will be stepped up to 75 per- 
cent of the total transatlantic ca- 
pacity, a 35-percent increase over last 
summer, Pan American states. First- 
class service also is being increased. 
Two all-first-class flights a week are 
being added to last summer’s peak 
load. Also, 16 combined first-class 
and tourist flights will be added to the 
weekly schedule. 


DC 7C’s in Use 

The increased frequency of flights to 
Europe is being made possible by the 
delivery of the new DC-7C’s beginning 
this spring, Pan American said., The 
airline indicates that the Super Seven, 
which cruises at 350 miles an hour, 
will be the longest ranged transport 
plane in the air, capable of regularly 
flying the Atlantic nonstop in both 
directions. It can be arranged with 
52 first-class seats or with 72 in tourist 
accommodations. 

Helping out during the big rush will 
be the fleet of seven DC-7B’s acquired 
by the airline late last summer. Use 
of the 7B and 7C will sharply reduce 
transatlantic flying time bscause of 
the planes’ increased speed and long 
range. : 

For the first time Pan American 
summer passengers will be able to 
fly directly from Munich and Vienna 
to New York in one-plane service. 
Other European cities served by Pan 
American with daily and direct ser- 
vice include Amsterdam, Copenhagen, 
Duesseldorf, Frankfurt, Glasgow, 
Hamburg, Helsinki, Lisbon, London, 
Paris, Rome, Shannon and Stockholm. 

The airline also reports that reserva- 
tions will be easier to make this spring 
and summer by means of an automatic 
reservations system being installed in 
its 8 ticket offices in New York. In a 
matter of seconds passengers will 
know what space is available on any 
given flight, the airline states. Also, 
Pan American personnel throughout 
the United States are undergoing a 
special training course that will make 


for speedier handling of telephone 
reservations. 

Beyond Europe 8 flights weekly will 
link New York directly with such 
Middle East tourist centers as Istan- 
bul, Ankara, Beirut; Damascus, and 
Teheran. 

The airline also is increasing its 
service within Germany in June, July, 
and August to 250 flights a week, con- 
necting 8 principal cities. 





German Airline Plans 


To Expand Services 


Deutsche Lufthansa on May 14 will 
increase its service between New York 
and the Federal Republic of Ger- 
many by two flights to a total of nine 
flights in both directions, according 
to the German press. 

Plans also call for two flights a 
week beginning August 15 to Rio de 
Janeiro, Sao Paulo, and Buenos Aires. 

Inauguration of services to the Near 
East and Middle East via Istanbul and 
Beirut to Bagdad and Teheran twice 
weekly is scheduled for September 14. 

Considerable improvement in feeder 
services for intercontinental and 
European services also is © reseen. 


In the meantime the placement and 
service of four additional Super Con- 
Stellations will facilitate an increase 
in carrier service to New York by one 
fligit daily beginning April 22 and 
inauguration of services to Montreal 
and Chicago. It also will increase 
service between the Federal Republic 
and England by another scheduled 
flight between Duesseldorf and Lon- 
don. Services to France and Spain 
likewise will be improved. 





Indian Travel Control 
Regulations Eased 


The Government of India late 
in February sent instructions to 
all its consular officers abroad 
to issue freely nonimmigrant 
visas, valid for 3 months and for 
a sojourn of 3 months in the first 
instance, to all foreigners who 
are able to satisfy the consul 
that they wish to go to India on 
“legitimate business,” the Indian 
Ministry of External Affairs has 
announced. 

The Ministry explained that 
these instructions, which cover 
tourists, businessmen, and other 
casual visitors, required no 
amendment of regulations in 
force but were considered neces- 
sary as many consular officers 
were unnecessarily referring 
cases to the Central Govern- 
ment. 











Salvadoran Railroad 
Orders Rolling Stock 


New rolling stock has been ordered 
by the El Salvador Division of Inter. ~ 
national Railways of Central America 
to help handle the increasing volume 
of business. 

The Division, the larger of the coun- 
try’s two rail carriers, will receive 35 
new 30-ton boxcars and 15 40-ton flat- 
cars in 1956, as well as 2 new diese] 
locomotives for delivery late this year, 
The Division’s rolling stock will con- 
tinue to be used interchangeably with 
that of IRCA’s Guatemala Division, 
which also is understood to have new 
equipment on order. 

The El Salvador Division had its 
biggest year in 1955, both in volume 
handled and in net profit. Gross in- 
come was up over 1954 by about 18 
percent and net profits nearly doubled. 
The type of freight making up a large 
part of this income—corn, coffee, 
cotton, insecticides, and fertilizer— 
will continue to have large movements 
in 1956 and total volume of freight 
handled is therefore expected to con- 
tinue at a high level. 





Rhodesia Awards Contracts 
For Housing at Kariba Dam 


Contracts valued at $12 million have 
been awarded for the building of 
European and African townships at 
Kariba Gorge on the Northern Rho- 
desia-Southern Rhodesia border and 
the laying of the north access road to 
the site of the propesed Kariba Dam 
and hydroelectric works, the Hydro- 
electric Board of the Federation of 
Rhodesia and Nyasaland has an- 
nounced. 


Richard Costain & Sons (Liverpool), 
Ltd., Barlow’s Lane, Liverpool 9, Eng- 
land, was awarded the contract for 
housing, services, and other works 
valued at $9.8 million. Messrs. A. G. 
Burton & Co., Ltd., Queen Street, 
Rutherglen, England, received the 
award for the north access road, con- 
sisting of 42 miles of gravel surface 
highway valued at $2,184,000. 


The two townships will be located 
on twin hills, and their construction 
will involve extensive terracing. The 
approach road, which will run from 
the north bank of the Zambezi River 
to join the main road north of Lusaka, 
will entail the construction of a num- 
ber of bridges with spans of up to 210 
feet. 





The Israel Ministry of Agriculture 
plans to expand its citrus groves to 
66,000 acres by 1959, a 30-percent in- 
crease. Other fruit and vine crops are 
to be increased from 7,000 acres to 
14,000 acres, a.cording.to the Foreign 
Agricultural Service. 


Foreign Commerce Weekly 
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El Salvador Issues Cards 
For Tourist Entry 


El Salvador, putting into force 
a law approved last summer, has 
transmitted to its consuls abroad 
printed tourist cards which un- 
less further obstacles develop will 
permit tourists from the United 
States and other Latin American 
countries to visit that country 
without the necessity of obtain- 
ing passports and visas. 

Development of more adequate 
facilities for tourists progressed 
with the ground breaking for 
construction of the $1.2-million 
resort hotel El Salvador on the 
outskirts of San Salvador and a 
mountain-side resort hotel 40 
miles away from the city over- 
looking the active volcano of 
Izalco. 














Manchester-Chicago Ocean 


Freight Service Planned 


A direct freight service between 
Manchester and Chicago is to be pro- 
vided by Manchester Liners, Ltd., be- 
ginning in April. 

This will be the first British ship- 
ping line to have direct ocean-freight 
service to inland U. S. ports, and the 
company plans to operate a monthly 
service. 

The journey from Manchester to 
Chicago will take about 20 days, with 


stops at Cleveland and Detroit en 
route. 

Two new vessels, the Manchester 
Venture and the Manchester Van- 


guard, each of 2,500 dead weight tons, 
equipped with 20-ton derricks, and 
able to carry 150,000 cubic feet of car- 
go, will be used on the run. The first 
few trips, however, will be undertaken 
by other vessels of the company as the 
hew ships will not be ready at the 
outset. The company presently has 
a fleet of 14 ships. 





New Shipping Corporation 
To Be Formed in India 


A second shipping corporation is to 
be established in India in the near 
future, the Indian Government has 
announced. 


This major shipping development, 
Which is closely allied with India’s 
overall shipping problems and the na- 
tionalization of Eastern Shipping Cor- 
poration, was conceived primarily to 
advance the proposed establishment of 
& regular shipping service between 
Soviet and Indian ports. 


The new corporation will have a 
capital of 100 million rupees (16 annas 
=1 rupee—US$0.21). 


April 9, 1956 
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Thailand expects delivery in July 
or August of the first of two Super- 
Constellations which it has on order. 
The second is expected 30 to 60 days 
later. 





West Indies/Trans-Atlantic Steam- 
ship Conference’s 20-percent sur- 
charge imposed on November 1, 1955, 
has been canceled, effective January 
25, 1956, according to the Costa Rican 
press. 

The surcharge was imposed on 
traffic between European ports and 
Central American Pacific coast ports 
from Puntarenas, Costa Rica north to 
Champerico, Guatemala. The sur- 
charge was not applicable to the 
Costa Rican Pacific ports of Golfito 
and Quepos. 





The State-owned Eastern Shipping 
Corporation and the British India 
Steam Navigation Company, oper- 
ating between India and Africa, have 
increased both their passenger fares 
and freight rates by 10 percent, effec- 
tive March 27. 

Increased operational costs and a 
rise in labor and fuel charges are the 
reasons attributed for the increase. 

A 10-percent increase on the India- 
Australia route became effective on 
October 1, 1955. 





Direct and indirect freight rates 
and passenger fares of Indian African 
Line and India Natal Line are to be 
raised by 10 percent, effective April 
1956, Bombay Co. Ltd. has announced. 

This increase, put into effect to 
meet increased operating costs, will 
apply to Bay of Bengal ports and all 
East and South African ports touched 
by those lines. 

Shipping lines affiliated with three 
Madras Conferences and operating to 
Europe have raised their rates by 10 
percent, effective March 1, 1956. 





A new type of transport plane 
now is produced in the Avia factory 
at Letnany, Czechoslovakia, near 
Prague, according to an official 
source. 

The plane is designed to carry 18 
passengers and will be equipped with 
radio receivers, transmitters, and 
“other security.equipment” that will 
permit night and all-weather flying. 
The new transport reportedly will be 
used by Czechoslovakian Airlines and 
some other lines and the prototype 
will be tested in the near future. 





The government of Sao Paulo, Bra- 
zil, has issued instructions for imme- 
diate valuation of equipment and 


other assets of Viacao Aereo Sao 
Paulo, an airline which the State has 
owned and operated for many years, 
with a view to establishing the mini-. 
mum value for sale of the line at pub- 
lic auction. 

The Secretary of Finance indicated 
that VASP has fulfilled its pioneer 
purposes and because of the number 
of private lines now in operation it no 
longer serves an economic or social 
purpose. VASP employees are at- 


tempting to form a syndicate to bid 
for the line. 





An Egyptian-Polish civil aviation 
agreement was initialed on February 
11, 1956, by the Director of the 
Egyptian Civil Aviation Department 
and the Director of Civil Aviation of 
Poland, according to the Egyptian 
press. The agreement was expected to 
be formally signed at the Egyptian 
Ministry of Foreign Affairs within a 
week and “by virtue of the agreement 
there will be a.direct airline between 
the two countries.” 





An air-transport agreenient which 
will enable the airlines of Czechoslo- 
vakia and Yugoslavia “to establish 
regular air services between the two 
countries” was signed in Belgrade on 
February 28 by the Czechoslavak 
Deputy Minister of Transport and the 
Yugoslav Chief of Civilian Aviation 
Administration, according to the Aus- 
trian press. 





Aer Lingus, the Irish airline, 
sent engineers to the Netherlands to 
examine the Fokker “Friendship” tur- 
boprop short-distance airliner, which 
is one of the planes under considera- 
tion for replacing the company’s DC- 
3’s. 





The international travel movement 
is having an unprecedented boom, the 
International Union of Official Travel 
Organizations reports. 


An estimated 50 million tourists 
travel in foreign countries every year 
and their total expenditures exceed 
$5 billion. Tourists traveling in Eu- 
ropean countries every year, even if 
only visiting neighboring countries, 
are estimated as 30 million, and this 
volume is increasing at the rate of 
10 percent a year. 





The Jamaica Tourist Board has 
opened offices in the International 
Building, Rockefeller Center, New 
York City. Separate tourist board of- 
fices are now located in Toronto, New 
York, and Miami. 
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Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its World Trade Infor- 
mation Service. 

WTIS reports, presented in an im- 
proved format and printed in easy- 
to-read type, are arranged in four 
convenient “packages”: 


Part 1, Economic Reports ($6 a year; 
$8.50 as mailed abroad); Part 2, Opera- 
tions Reports ($6 a year; $8.50 if 
mailed abroad); Part 3, Statistical 
Reports ($6 a year, $7.50 if mailed 
abroad); Part 4, Utilities Abroad ($3 
a year; $4 if mailed abroad). 

Subscriptions for the World Trade 
Information Service may be placed 
with U. S. Department of Commerce 
Field Offices or with the Superintend- 
ent of Documents, U. S. Government 
Printing Office, Washington 25, D. C. 
Remittances payable to the Superin- 
tendent of Documents should accom- 
pany subscriptions. 

Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 


The new WTIS reports are the fol- 
lowing: 


Economic Reports 

Economic Developments in the Phil- 
ippines, 1955. WTIS, Part 1, No. 56-8. 
5 pp. 10 cents. 


Establishing a Business in the Neth- 
erlands. WTIS, Part 1, No. 56-14. 8 
pp. 10 cents. 

Basic Data on the Economy of New 
Caledonia and Dependencies. WTIS, 
Part 1, No. 56-17. 8 pp. 10 cents. 

Basic Data on the Economy of Ku- 
wait. WTIS, Part 1, No. 56-18. 6 pp. 
10 cents. 

Establishing a Business in the Do- 
minican Republic. WTIS, Part 1, No. 
56-19. 10 pp. 18 cents. 

Law Exempting Productive Invest- 
ment From Income Tax in Lebanon. 
WTIS, Part 1, No. 56-21. 2 pp. 10 cents. 


Operations Reports 

Preparing Shipments to 
WTIS, Part 2, No. 56-23. 
cents. 

Pharmaceutical Regulations of El 
Salvador. WTIS, Part 2, No. 56-24. 5 
pp. 10 cents. 

Import Tariff System of Peru. WTIS, 
Part 2, No. 56-25. 2 pp. 10 cents. 

Travelers’ Baggage Regulations of 
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Spain. 
7 pp. 10 


Burma. WTIS, Part 2, No. 56-26. 2 pp. 


10 cents. 
Import Tariff System of Jamaica. 
WTIS, Part 2, No. 56-27. 1 p. 10 cents. 


Statistical Reports 

Foreign Trade of Mexico, 1953-54. 
WTIS, Part 3, No. 56-11. 5 pp. 20 cents. 

Foreign Trade of the Philippines, 
1953-54. WTIS, Part 3, No. 56-12. 4 pp. 
20 cents. 

Total Export and Import Trade of 
the United States, January-December 
1955 and Comparisons With 1949-54. 
WTIS, Part 3, No. 56-13. 12 pp. 20 
cents. 





Canadian Trade Index for 
1955 Lists Manufacturers 


The Canadian Trade Index for 1955, 
published by the Canadian Manufac- 
turers’ Association, Inc., 67 Yonge 
Street, Toronto 1, and priced at $7.50, 
lists over 10,000 manufacturing firms. 


Subdivided into 5 parts, the direc- 
tory includes an export section outlin- 
ing export methods and services; an 
alphabetical list of Canadian manu- 
facturers with branch offices, fac- 
tories, and export representatives; 
commodity index indicating manufac- 
turers’ names; and a produce section 
listing principal producers, shippers, 
and exporters of agricultural produce. 

The publication is available for re- 
view in the Commercial Intelligence 
Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C., and in the De- 
partment’s Field Offices. 





German Export Directory 
Lists Supply Sources 


The 13th edition of the Seibt 
German Export Directory has 
been released by the publisher, 
Seibt Verlag, Lengdorf, Isen, Obb. 
und Munchen 2. The price, post 
paid, is $9. 

This 1,500-page publication 
contains almost a quarter of a 
million sources of supply, listing 
West German exporting manu- 
facturers classified by branches 
of industry and by commodity. 
The detailed commodity index 
and title headings are printed in 
English. The directory also in- 
cludes a trademarks and brands 
section giving firm names and 
addresses. ‘ 

A copy of this publication is 
available for review in the Com- 
mercial Intelligence Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C. 











RS Books 
Reports 


Economic Conditions in Turkey. Paris, ' 


Organization for European Eco- 
nomic Cooperation, 1955. 13 pp. 30 
cents. 


Developments for the 18-month pe- 
riod ending mid-1955 and future pros- 
pects are covered in this survey of the 
Turkish economy. 


The study shows that while progress 
has been made toward completion of 
large investment programs for ex- 
tension and modernization of agricul- 
ture and manufacturing, and im- 
provement of transport and commu- 
nications, resultant internal and ex- 
ternal strains have increased, partly 
because of the poor harvest of 1954, 
Prices have risen further, and the 
balance-of-payments problem has in- 
tensified. 


The publication is available from the 
OEEC Publication Office, 2002 P Street 
NW., Washington 6, D. C. 


Possibilities of Action in the Field of 
Nuclear Energy. Paris. Organization 
for European Economic Cooperation, 
January 1956. 70 pp. $1. 

After a brief outline of the practical 
possibilities, and examination of tech- 
nical problems of production, this 
report considers cooperative measures 
which could be undertaken by OEEC 
countries to facilitate the use of nu- 
clear energy for peaceful purposes. 

Technical annexes complete the 
description of methods contemplated. 

The booklet is available from the 
OEEC Publication Office, 2002 P Street 
NW., Washington 6, D.C. 


—————————oEeEeE————————e ee 


Capital Goods... 
(Continued from Page 14) 


you need assistance in coping with the 
foreign trade regulations of other 
countries, our Department of Com- 
merce people are in a position to get 
such assistance for you from the Forf- 
eign Service. 


As Mr. Zellerbach, chairman of the 
Committee for Economic Development, 
has stated, “There is only one way in 
which the turmoil in the underdevel- 
oped world can be channeled for good 
or for evil—that is through accelerated 
economic development. The leaders of 
the underdeveloped countries know 
this. The Russians have awakened to it 
—as their new cold war tactics show. 
We of all peoples ought to know it 
best. For no pedple in the world have 
more faith in the curative powers of 
economic development than have 
Americans.” 


Foreign Commerce Weekly 
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Viet-Nam Experiences... 
(Continued from Page 4) 
ernment licensing but through normal 


commercial channels, was not suffi- 
dent during the year to prevent spot 


) shortages, cornered markets, and other 


manipulations leading to price in- 
creases. Since November the Govern- 
ment of Viet-Nam has been announc- 
ing arrivals of goods and prices in an 
effort to hold down the retail prices. 

Business conditions have been over- 
shadowed by delays involved in obtain- 
ing import licenses, but reportedly 
the system has now been revamped to 
speed up processing from months to 
a matter of weeks through the use of 
asimplified form which replaces sev- 
eral separate papers used previously. 
As a further measure to facilitate the 
fow of imports, certain types of 
marine insurance were made eligible 
for financing from U. S. aid dollars, 
and the administrative 50 percent 
U. S. flag requirement for the total 
amount of aid goods, regardless of 
source, Was suspended for goods from 
European ports where U. S. flag serv- 
ice is rarely available. 


Insurance Plan Offered 


To encourage importers to partici- 
pate in the program, the Central Bank 
offered an insurance plan to importers 
which would guarantee against any 
change of the rate at which they must 
deposit counterpart between the time 
they place their orders and the date 
the counterpart must be deposited. 
Almost simultaneously some commer- 
clal banks increased the margin they 
required against letters of credit, al- 
though it was not possible to identify 
a direct relation between the two 
measures. 

It appears that an important shift 
has taken place in the participation 
of various commercial banks in the 
flow of foreign trade. Some banks 
which formerly dominated the market 
are now quite conservative. Those less 
timorous or more eager for business 
are handling the larger share of the 
financing. 

The Viet-Namese-French commer- 
tial agreement which included tariff 
preferences and purchase quotas was 
terminated at the end of February 
1956. On March 1, Viet-Nam began 
t0 apply “minimum” tariff rates to 
French-origin imports with the pro- 
vision that Viet-Namese goods enter- 
ing France would receive equal treat- 
ment. 

Since January 1, 1956, the goods of 
all countries which have exchanged 
diplomatic notes with Viet-Nam stat- 
ing they would continue commercial 
relations have been subject to the 
“minimum” tariff rates. These coun- 
tries are: United States, United King- 
dom, Austrailia, Western Germany, 
Cambodia, Denmark, Netherlands, 
Italy, Japan, Laos, Switzerland, and 
Sweden. 


Goods from other countries are sub- 
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ject to “maximum” rates, which are 
double those of the “minimum” (For- 
eign Commerce Weekly, Jan. 30, 1956, 
p. 8). 

The economic planning office of the 
Viet-Namese Government, which de- 
cides essential projects for economic 
development, underwent various 
, changes in 1955 and was placed under 
“the Presidency. The planning office 
has recently been working closely 
with a United Nations team of experts 
which arrived in Saigon in November 
to assist the Government in making 
plans for economic development. The’ 
specialists studied the general situa- 
tion with respect to manpower, high- 
ways, statistics, finance, tropical agri- 
culture, minerals, and light industry. 

At the beginning of 1955 U. S. aid 
began to flow direct to Viet-Nam in- 
stead of through France. Under the 
stimulus of U. S. economic aid im- 
portant irrigation works were re- 
stored, fertilizer and livestock were 
placed on farms, lumbering opera- 
tions were partially mechanized, and 
tractors had been provided to plow 
abandoned land which could be re- 
cultivated. At the year’s end a pro- 
gram calling for the resettlement and 
recultivation of about 200,000 acres of 
abandoned riceland was announced 
by the Government. 

The economy of Viet-Nam became 
strained when more than 800,000 ref- 
ugees fled to the Republic from the 
communist Government yoke in their 
former homeland of North Viet-Nam 
before June 1955, but this additional 
manpower, the majority of it skilled 
in agriculture and handicrafts, could 
be a real asset to the country and in 
time be able to contribute much to 
Viet-Namese production of goods and 
services. Before the end of the year 
Viet-Nam was able to give a substan- 
tial measure of attention to the prob- 
lem of incorporating these Viet- 
Namese into the economy.—vU. S. 
Emb., Saigon. 





U. S. Foreign... 
(Continued from Page 16) 

also in equipment categories. Sizable 
gains appeared in imports of sheet 
glass and other glass products; paper 
manufactures, including newsprint: 
and steel-mill products. Advances 
were registered also in machinery— 
mainly textile, including sewing ma- 
chines, and agricultural, and in elec- 
trical apparatus. Imports in these par- 
ticular classifications totaled $104 mil- 
lion more in 1955 than in 1954. 

The greater part of the rise in im- 
ports of finished manufactures, how- 
ever, represented products intended 
for consumer use. Incoming cotton, 
wool, and silk finished textile manu- 
factures alone increased by $84 mil- 
lion. Nearly half of these imports con- 
sisted of cotton manufactures, mainly 
from Japan. Imports of vehicles and 
parts, principally automotive, in- 


; 

creased by $32 million in response to 
the continuing postwar uptrend in 
demand for the smaller European cars. 
Gains in some cases of large percent- 
age amounts were recorded in a num- 
ber of other significant classifications 
of mainly consumer items. 


Table 3.—Leading Import Commodities 
{Millions of dollars] 


Commodity 1 1953 1954 1955 
| SAE A 08 10,779 10,240 11,334 
Agricultural ............ 4,185 3,973 3,978 
Nonagricultural ........ 6,594 6,267 17,356 
Agricultural: 
COGS os dw cee boas bhe 1469 1,486 1,357 
Cane sugar ........... 425 410 414 
Cocoa or cacao beans 167 252 185 
Meat products ........ 172 180 163 
Grains and feeds ..... 209 pe 84 
Other foodstuffs ..... 655 698 
Crude rubber ......... 332 262 441 
Wool, wampenatpeeured 296 223 261 
Other agricultural . 460 380 #5 
Nonagricultural: 
Nonferrous metals and : 
ferroalloys, total .. 1,662 1,392 1,527 
Aluminum and baux- 

i A PAST #2 183 142 153 
CO 1. Sis Geakdcee's 433 363 455 
5 STG eer ee. 271 184 179 
WOMSTE. Os eo cease vas 136 155 183 
—_ obs cadataetebeas 116 122 122 , 
TRS iiiccthn sce 101 . 89 87 

Petroleuin and products 762 829 1,032 
Paper and paper ma- 

terials... sccobvaces 937 926 984 
Newsprint .......... 595 595 613 
Paper, base stock ... 301 289 319 

Textile semimanufac- 

tured and finished 

manufactures ..... 464 440 586 
Cotton aoe man- 

ufactures ........ 73 80 124 

Machinery and vehicles 353 359 438 
Sawmill products ... 236 252 323 
Chemicals and related 

products ......... 293 249 255 
Diamonds, rough, cut 

es ey 157 171 218 
Fish, including shell- 

SUED  smsisheeabistic ay a Sinher dni 194 210 213 
a eS Bh eres. 97 119 177 
Iron an § steel-mill 

products ......... 255 121 151 
Other a a BOE 1,184 1,199 1,452 


1 Data are imports for consumption. 

The large advances last year in im- 
ports of industrial materials and fin- 
ished manufactures were somewhat 
offset by a lower value of incoming 
foodstuffs. Food imports totaled $3.1 
billion, or almost $200 million less than 
in the preceding year. This decline 
reflects lower unit values rather than 
volume, which on an overall basis was 
maintained above or near 1954 levels 
for crude as well as for manufactured 
foodstuffs. 

The cut in the total value of food 
imports resulted entirely from the de 
cline in coffee and cocoa prices in late 
1954 and early 1955 following the sharp 
advances in the spring and summer of 
1954. Unit values of coffee imports 
averaged a fifth lower in 1955 than in 
the twelve preceding months, and the 
unit value decline for cocoa was even 
greater. Despite the 15-percent rise in 
volume, incoming coffee declined $130 
million in total value. Cocoa imports 
fell off almost $70 million, reflecting a 
small loss in volume in addition to a 
one-fourth decline in average unit 
value. 

Sizable declines occurred also in the 
value of imports of grains and feeds 
and meat products. These were offset 
by advances in a number of other in- 
coming foodstuffs. 
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Sudan Government Finds Large Deposits of 
High-Quality Iron Ore in Red Sea Area 


The existence of substantial de- 
posits of high-quality iron ore has 
been revealed through geological ex- 
plorations of the Red Sea area of Su- 
dan, conducted by the Sudan “Govern- 
ment. 

Five known deposits are scattered 
over an area extending roughly south- 
west-northeast from about 21°05N., 
36°25E., to 21°25N., 36°43E. 

The iron content of the deposits 
varies but is generally high. The esti- 
mated aggregate of high-grade ore in 
these deposits is over 3 million tons. 
Limestone for flux is available near 
the iron ore in a number of places. 
The quantity of silica, sulfur, phos- 
phorous, titanium, manganese, and 
other minerals is so low as to be un- 
important. 

Access to the deposits—100-150 miles 
north of Port Sudan—is difficult as 
the deposits extend from the sea 15 
miles north to 45 miles south. While 
the coastline in the vicinity of the 
deposits is irregular, with many in- 
dentations affording possible shelter, 
dredging would be required to make 
any of these inlets usable as a port. 
There are no railroads in the vicinity. 
Although some trails lead to a gold 
mine near the southernmost deposit, 
they are not suitable for truck traffic. 


Field Studies Progress 


No coal has been found in any area 
near or easily accessible to the depos- 
its or the coast; however, some lignite 
which could be made into coke has 
been found in the Sudan. 

Field studies are in progress in the 
Nile basin from the Dongolla area to 





Indian Firm Assures Bonus 
To Employees for 3 Years 


A 3-year agreement has been signed 
by the employers and employees of the 
Punalur Paper Mills in India, which 
insures a minimum of 1 month’s basic 
pay to nearly 700 employees as annual 
bonus whether or not the company 
makes any profit, the Indian press re- 
ports. 

Under the agreement, effective from 
this year, the bonus rates will be as 
follows: 814 percent of the basic pay 
earned in the year if there is a net 
loss or a profit up to 300,000 rupees 
(1 rupee=US$0.21); 12% percent for 
profits over 300,000 and up to 500,000 
rupees; 1624 percent for profits over 
500,000 and up to 700,000; and 25 per- 
cent for profits over 700,000 rupees. 


The agreement guaranteeing a bo- 
nus even in the event of no profits is 
believed to be the first of its kind in 
India. 


Wadi Halfa to locate any possible 
deposits of coal or other minerals of 
economic importance, which might be 
lost by flooding when the High Aswan 
Dam is completed. 


Reconnaissance geological mapping, 
by field and photogeological studies, 
has been done on 1:250,000 topographic 
base sheets 36I and 36G; neither has 
yet been published in geological edi- 
tions although both are ready for final 
drafting and printing. Geologists are 
working on more detailed maps at 
1:50,000 to obtain the exact delineation 
of the outlines of the deposits. 


Preliminary assay figures for four of 
the five iron-ore deposits may be ob- 
tained in the Near Eastern and 
African Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


French Cotton Market 
Program Undertaken 


An agreement has been concluded 
between the National Cotton Council 
of the United States and the General 
Syndicate of the French Cotton In- 
dustry, whereby a sum of $300,000 will 
be put at the disposal of the French 
industry for a 2-year program of 
market research and sales promotion. 


The project is being undertaken by 
the National Cotton Council in co- 
operation with the U. S. Department 
of Agriculture under the Agricultural 
Trade Development and Assistance 
Act of 1954, Public Law No. 480, which 
provides that foreign currencies ac- 
cruing from surplus agricultural com- 
modity sales may be used to help 
develop new markets abroad for U. S. 
agricultural products on a mutually 
benefiting basis. 


The marketing program, which will 
apply techniques of research and pro- 
motion developed in the United States 
for expanding cotton consumption, is 
expected to benefit the depressed 
French textile industry as well as U. S. 
cotton exporters. 


A similar agreement has been con- 
cluded in Japan between the Council 
and the All-Japan Cotton Spinner’s 
Association. 








The August 1955-July 1956 world 
rice harvest is estimated at 275,000 
million pounds of rough rice, com- 
pared with 262,400 million pounds in 
the preceding year, according to the 
second estimate of the Foreign Agri- 
cultural Service. 

World rice area increased 5.5 million 
acres, or 2.8 percent, compared with 


Better-Quality Furs in 
Demand by Swiss Trade. 


Swiss demand for better quality furs 
has been growing progressively over 
the past 3 years. Despite this uptrad. 
ing, the general level of fur trade ac- 
tivity has been depressed. 

Fox and marten are the two animals 
hunted in Switzerland for the fur 
trade. Industry estimates the yearly 
output of wild foxskins to be 8,000. 
12,000 and approximately 500 marten 
skins. 

Farmed-fur production in Switzer. 
land is more of a hobby than an in- 
dustry. The various species of farmed 
furs are mink, fox, caracul, nutria, and 
marten, with most fur animal farms 
in Switzerland breeding various kinds 
of fox. Farmed mink production is es- 
timated at about 200 skins yearly, 
Caracul, nutria, and marten are in the 
experimental stage, and no regular 
business has yet developed. 

Persian lamb is the most important 
fur in demand in Switzerland, with 
about 30,000-50,000 skins a year im- 
ported from Russia and South-West 
Africa. Mink, second in place, is esti- 
mated to reach 10,000-20,000 skins 
yearly, the bulk of mink coming from 
the United States, followed by Canada 
and Sweden. Beaver ranks third, with 
1,000-2,000 skins imported from Cana- 
da; ocelot, approximately 1,500 skins, 
imported from Central and South 
America; muskrat, 2,000-3,000 pieces, 
imported in bodies from the United 
States and the United Kingdom; and 
nutria, 5,000-8,000 skins, imported from 
South America. 


Higher Sales Expected 

Almost all furs are used for ladies’ 
coats and not as trimmings, since the 
luxury tax must be paid on the whole 
price of a garment adorned with fur. 

Prospects for the 1955-1956 season 
point to a slight increase in fur sales. 

The outlook for farmed furs is good, 
especially for mink, which is farmed 
with great success in Switzerland al- 
though on a small scale. One farm re- 
portedly is producing a steel-blue mink 
quality, said to be first class, by @ 
new process for obtaining a dark skin 
which will retain its natural color 
despite long wearing. The described 
effect is allegedly obtained by feeding 
certain doses of carotin 


Caracul and nutria farms, although 
in the preliminary stage, are expected 
to give promising results. 





the preceding season, and is 0.3 per- 
cent below the 1953-54 record. Gains 
are largely in India, Thailand, and 
Japan. 
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New French Passenger 
Car Presented 
The Renault Auto Works in 


France presented, early this 
month, its new 5-horsepower— 
taxable hp.—model passenger 


car to the public at the Palais 
de Chaillot. 

The new model, to be known 
as the Dauphine, is being pro- 
duced at the company’s Flins 
plant at the rate of 100 vehicles 
a day. 














Brazilian Assembly of Auto 
Products Curtailed in 1955 


Automobile and truck assembly com- 
es in Brazil were forced to reduce 
production drastically in 1955, as 
socks of knockdown units became 
exhausted. 


Production in 1955 totaled about 
144500 units, compared with 28,000 in 
1954. General Motors shut down its 
assembly line in July 1955, Ford op- 
erated at a reduced rate since early 
in the year, and other assemblers 
either closed down or operated only 1 
or 2 days a week. 

Imports of both knockdown and as- 
sembled units were substantially be- 
low 1954—16,300 units, compared with 
42.770 in 1954. American vehicle sales, 
more adversely affected than sales of 
foreign cars and trucks, dropped from 
% per cent in 1954 to 62 per cent in 
1955—32,158 units in 1954 to 11,604 in 
the first 11 months of 1955. 

Despite the poor showing of Bra- 
dlian motor-vehicle assemblers in 
1955, a number of new projects are 
under way for the establishment of 
new assembly lines to produce Eu- 
fropean and Japanese motor vehicles 
in Brazil. 





U. K. Exports of Electronic 
Items Up Sharply in January 


United Kingdom exports of elec- 
tronic products in January were val- 
wed at over £2.9 million, the highest 
level recorded for that month, and 
£150,000 above the 1955 average 
(£1=US$2.80). 

In each section of the industry, ex- 
ports reportedly were higher than in 


January 1955 when the total was £2.5 
million. 


Exports of capital goods, such as 
transmitters, radar, navigational aids, 
and electronic equipment for indus- 
trial application, amounted to £1.09 
million; components, £664,000; sound- 
reproduction equipment, £478,000; 
Tadio and television receivers, £404,- 
000; electron tubes and parts, £270,000. 
—U. S. Emb., London. 
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Fur Demand Rises in Netherlands 


The demand for furs in the Nether- 
lands over the past 3 years has 
increased with the rise in the stand- 
ard of living, according to trade 
sources. 

This trend is most apparent in the 
lower priced furs, especially when the 
difference between prices of fur and 
textile clothing is not too great. 

A further stimulus to turnover has 
been an increase in installment buying 
in the retail fur trade. 

The greatest current demand is 
said to be for goat, particularly 
African and Chinese, the last of which 
is imported as kid legs in fully pre- 
pared form. 

Wild-fur production is small in the 
Netherlands, the principal types being 
moleskin, rabbit, and hare. The latter 
two types are said to be used increas- 
ingly in felt and textile production 
and are therefore of less significance 
to the fur industry. The number of 
moleskins produced is not known, but 
is believed to be several thousand. 

Farmed fur in the Netherlands con- 
sists chiefly of mink, fox, seal, and 
rabbit. Some fur also is produced 
from tame animals, such as cats, goats, 
and colts; however, total production 
probably does not exceed 20 percent 
of consumption. 

The consumer preference for better 
quality furs includes persian lamb, 
muskrat, and mink. 


Mink Output Up ' 

Farmed-mink fur production is es- 
timated at 5,000 in 1953, 10,000 in 1954, 
and 25,000 in 1955. Approximately 500 
mink farms are in operation in the 
Netherlands, formed principally from 
minks imported from the United 
States. The production cost of mink 
fur is approximately 30 guilders-a 
skin and 60 guilders a skin for fox. 

Farmed-rabbit production, by num- 
ber of skins, is by far, the largest. 
Chinchilla is not farmed in the Nether- 
lands. 


A dozen firms, mostly in the western 
provinces, dress and/or dye furs. Cat, 
goat, mole, rabbit, skunk, persian 
lamb, muskrat, and Indian lamb are 
the main types of fur dressed and/or 
dyed. 

Auction prices of standard mink fur 
—natural shade—were approximately 
62 guilders a raw skin in 1953, 50 
guilders in 1954, and 55 guilders in 
1955. Silver-fox fur auction prices 
were 55 guilders a raw skin in 1953, 
50 in 1954, and 45 in 1955 (1 guilder 
=US$0.264). 

Netherlands imports of raw and 
dressed furs amounted to 324 metric 
tons—11,243 guilders—in 1953, declined 
to 317 metric tons—.11,874 guilders—in 
1954, then to 280 metric tons—14,300 
guilders—for the first 11 months of 
1955. Dressed furs make up the largest 


share of the import value. Chief sup- 
plying countries of raw and dressed 
furs are the United Kingdom, France, 
and Belgium. 

Raw and dressed fur exports in 
1953—raw rabbit and hare predomi- 
nating—amounted to 764 metric tons, 
valued at 6,283 guilders, declined to 
521 metric tons—4,574 ers—in 
1954, then showed a rising frend to 
588 metric tons—5,369 guilders—in the 
first 11 months of 1955. The chief 
markets for raw rabbit and hare skins 
were Western Germany and Belgium, 
while Western Germany, the United 
Kingdom, and France bought most of 
the other raw furs. Dressed fur ex- 
ports went mostly to Belgium, Western 
Germany, the United Kingdom, and 
Switzerland. ; 





Four French Companies Sign 
Pact To Standardize Motors 


Four French electrical-equipment 
manufacturers have signed an agree- 
ment to standardize the manufacture 
of small and medium-size electric 
motors, up to 50 horsepower (French), 
of the standard type used in machine 
tools and small industrial equipment. 

Participating firms are La Societe 
Alsthom, Les Ateliers d’Orleans de la 
Compagnie Generale d’Electricite, La 
Societe Electrometanique Japy, and 
Les Forges et Ateliers de Construc- 
tions Electriques de Jeaumont. 

Under the agreement, each firm will 
specialize in the manufacture of one 
or more types of motors to prevent 
flooding the market by multiplication. 
The agreement also prevides for re- 
search coordination on new types of 
equipment and materials. 

The equipment covered by the agree- 
ment will be marketed under the single 
trademark UNELEC. 


The agreement will not affect tie 
commercial organization or operations 
of the parties, nor will it apply to the 
manufacture of special motors. Ap- 
plication of the agreement will re- 
quire some reorganization of the com- 
panies’ factories —U. S. Emb., Paris. 


Bogota Fair... 
(Continued from Page 17) 


bian cities where it met with 
Colombian and American business- 
men to discuss trade and investment 
problems. 

Members of the trade mission were 
Albert J: Powers, leader, chief, Carib- 
bean Section, U. S. Department of 
Commerce, and Arthur P. Leonard, 
Dallas Field Office of the Department. 
The businessmen were Francis Doll, 
Jr., a partner in the St. Louis Trading 
Co., St. Louis, Mo.; and Lee A. Ever- 
hart, president of the Commonwealth 
Corp., Tallahassee, F'la. 
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Farm Surplus Accord 
Signed With Finland 


An agreement for the sale to Finland 
for local currency of various U. S. 
surplus agricultural commodities hav- 


ing a total value of, including certain 
transportation costs, $13.1 million, was 


announced by the U. 8S. Department 
of Agriculture on March 26. 

The commodity composition of the 
program is approximately as follows: 
Cotton, $2.86 million; tobacco, $3.8 
million; wheat, $3.1 million; corn, 
$1.14 million; dried fruit, $1.2 million. 

As in other agreements concluded 
under Public Law 480, 83d Congress, 
the sales will be made by U. 6S. 
traders. 

The proceeds from these sales in 
local currency are to be used for U. S. 
governmental purposes, including agri- 
cultural market development and ed- 
ucational exchange programs. 





Tighter Controls Placed on 
Selenium-Bearing Scrap 


.Tighter controls over exports of 
selenium-bearing scrap materials 
have been announced by the Bureau 
of Foreign Commerce. 


Effective April 1, applications to ex- 
port such materials will be consid- 
ered only when supported by evidence 
of unsalability in the domestic mar- 
ket or by certification that the mate- 
rials are being exported under toll or 
conversion agreement for return to 
the United States. 


The new requirements were im- 
posed to hold exports of selenium- 
bearing scrap to present licensing 
levels because of the domestic short 
supply situation. They will remain in 
effect until further notice, BFC said. 

This announcement is published in 
detail in the Federal Register, April 3, 
and will appear in a forthcoming 
Current Export Bulletin. 


Two British Exporters 


Denied Privileges 


U. S. export privileges have been 
withdrawn temporarily from M. New- 
mark & Co., Ltd., and London Export 
Corp., Ltd., both of London, England, 
for failure to answer questions con- 
cerning U. S.-origin commodities sold 
to communist China, the Bureau of 
Foreign Commerce has announced. 

The Newmark suspension concerns 
55 metric tons of boric acid, valued at 
$7,500, which was licensed to Western 
Germany on the basis of assurances 
that the material would not be re- 
exported to unauthorized destinations. 
BFC has reasonable grounds to be- 
lieve that Newmark bought the boric 
acid in Germany and resold it to com- 
munist China. 

London Export’s suspension involves 
a similar but unrelated transaction 
in which the firm is believed to have 
resold to communist China $43,000 
worth of aureomycin which it bought 
in the Netherlands. The antibiotic had 
been shipped under general license 
to that country in 1955. 

The separate denial orders issued 
March 26 will remain in effect for 
30 days. The orders may be modified 
or extended depending upon whether 
the firms agree to cooperate in the 
meantime. 

U. S. export regulations embargo 
all shipments to communist China. In 
the course of BFC’s investigation of 
the separate transshipments, the Lon- 
don firms were questioned as to their 
knowledge of the U. S. origin of the 
material and U. S. export regulations 
prohibiting such diversion, and in each 
case the firm refused to answer, with- 
out giving an adequate reason. 

BFC explained that a firm which 
refuses, without adequate reason, to 
answer proper questions concerning 
its knowledge and participation in a 
diversion of U. S. goods, casts doubt 
on its reliability to handle future 
U. 8. goods, and U. S. export regula- 
tions authorize suspension in such 
cases. 

Under the terms of the temporary 


orders, M. Newmark & Co., Ltd., and 
London Export Corp., Ltd., and 
other person or firm with whom 
may be associated, are prohibited 
from receiving or otherwise participat- 
ing in U. S. export transactions, either 
directly or indirectly. The orders fur- 
ther state that no export or related 
service may be performed for them 
by any U. S. firm or person without 
prior BFC approval. 





Import Duty on Hatters’ 
Fur Not to be Changed 


The President concurred on March 
29 in the Tariff Commission’s report 
to him that there is not sufficient 
reason at this time for a formal in- 
vestigation to determine whether the 
tariff should be reduced on imports of 
hatters’ fur. This means that the 
increased rate of duty on this product 
established in 1952, as a result of an 
“escape clause” action, will continue 
to apply. 

Changes in trade agreement duties 
ordered by the President under the 
“escape clause” are subject to periodic 
review, under Executive order 10401. 
The Tariff Commission’s report was 
the third periodic review of such ac- 
tion taken on this product. 
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